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PROCUREMENT NOTICE
PROCUREMENT OF NON-CONSULTANCY SERVICES

1. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) has reserved Funds for the procurement planned for FY 2025-26
. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) intends to apply part of the proceeds of this Fund to cover
eligible payments under the contract for the “Coverage for Pakistan

Petroleum Limited Terrorism”

2. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) invites Bids through EPADS v2.0 from eligible Bidders registered

on EPADS v2.0 for provision of Non-Consultancy Services.

3. Single Stage-Two EnvelopeProcedure of Principal Method of Procurement
{i.e. Open Competitive Bidding) will be used by adopting Least Cost Based
Selection (LCBS)Technique for the subject procurement, in line with the
Public Procurement Rules, 2004 and any Regulations, and Instructions issued

by the Authority (from time to time).

4. All Bids must be accompanied by a Bid Security described in Bid Security
Section in Bidding Documentin the form of Pay Order, Bank Guarantee,

Others or Bid Securing Declaration on the prescribed format described.

5. E-Bidding documents, containing detailed terms & conditions, specifications
and requirements etc. are available on e-Pak Acquisition and Disposal

System (EPADS) at https://vendors.epads.gov.pk/.

B. The e-bids, prepared in accordance with the instructions in the e-Bidding
documents, must be submitted through EPADS v2.0on or before Monday,
May 18, 2026 11:00 AM. E-bids will be opened on the same day at Monday,
May 18, 2026 11:30 AM. Manual submission of Bids shall not be

entertained, Those vendors who have not yet registered on the new version of

EPADS v2.0, may register themselves on https:/vendors.epads.gov.pk/. A tutorial

ta explain the registration process is available at
hitps://www.youtube.com/watch?v=0MNWGOT38vTic

7. In terms of Rules 480f Public Procurement Rules, 2004 Grievance Redressal

Committee (GRC) is notified for the subject procurement and notification copy is
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available on the procuring agency's websiteand also available on EPADS v2.0
as well as Authority’'s website at (www.ppra.org.pk).

Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),
Procurement Specialist

PRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi
South (District), Karachi (Division), Sindh (Province).

+92-300-699-8576

aghafoor@pakre.org.pk
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Instructions to Bidders




A. Introduction

1. Scope of Bids

1.1. The Procuring Agency (PA), as indicated in the Bids Data Sheet (BDS)
invites Bids through EPADS v2.0 for the provision of Non-Consultancy
Services for as specified in the BDS and in Section Evaluation Criteria,
Specifications & Schedule of Requirements. The name, identification,
and number of items/deliverables are provided in the BDS. Single Stage-
Two Envelope procedure of the open competitive method shall be used.
The successful Bidders will be expected to provide the services within the

specified period and timeline(s) as stated in the BDS.

2. Source of Funds

2.1. Source of funds is referred in Clause-1 of Invitation for Bids.

3. Fraud & Corruption

3.1. As defined under Rule 2(1)(f) of the Public Procurement Rules, 2004,

4. Eligible Bidders
4.1. A bidder is eligible to participate in a procurement process if the bidder:

4.1.1. possesses or has access to the technical competence, financial
resources, equipment and other physical facilities, personnel, managerial
capability, experience and reputation necessary to complete the

procurement contract;
4.1.2. has the legal capacity to enter into a procurement contract;

4.1.3. is not insolvent, in receivership, bankrupt or being wound up and its
activities or affairs are not suspended or being administered under any

Act, by a court or by a judicial officer;
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4.1.4. is not the subject of legal proceedings for any of the matters

mentioned in sub-rule {c);

4.1.5. has fulfilled or has made substantial arrangements satisfactory to
the relevant authorities, to fulfil its obligations to pay taxes and social

security (where applicable) other contributions of its employees; and

4.1.6. has not, or in the case of a company, its owners and beneficial
owners, directors or officers have not, been convicted of a criminal

offence related to:
4.1.6.1. its professional conduct; ar

4.1.6.2. a bidder (or, in the case of a company, its key individuals such
as owners, beneficial owners, directors, or officers) must not have
engaged in any prohibited practice, such as fraud, corruption, collusion,
or coercion, within the time period stated in the bidding documents,
which can be up to three years before the start of the procurement
process. Additionally, the bidder must not have been debarred (i.e.,
banned) from participating in public procurement processes in Pakistan
or by any international organization or country. If they have, they are

ineligible to participate in the current bidding.

4.2. The procuring agency may require a bidder participating in the
procurement process to provide the prescribed documentary evidence or
other information to satisfy itself that the bidder is qualified in accordance

with the criteria in sub-clause (1}.

4.3. A procuring agency shall set out in the bidding document all the criteria

for qualification to be applied in accordance with sub-clause (1).

4.4, Except as permitted under the Ordinance, Rules and Regulations, the

procuring agency shall not establish a criterion for eligibility of a bidder that:

4.4.1. discriminates against or among a bidder or against categories of

bidders; or

4.4.2. is not required for the performance of the procurement contract; or
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4.4.3. is not related to the awvoidance or management of legal,
reputational or economic risk to the procuring agency unless it is in the
national interest to do so, and the criteria is set out in the bidding

documents.

4.5, A procuring agency shall assess the eligibility of a bidder for
participation in the procurement process against the criteria for qualification

under sub-clause (1).

4.6. In the case of a joint venture, consortium, or association, all members
shall be jointly and severely liable for the execution of the contract in
accordance with the terms and conditions of the contract. The joint venture,
consartium, or association shall nominate a lead member as nominated in
the BDS,

4.7. who shall have the Authority to conduct all business for and on behalf of
any and all the members of Joint venture, consortium, or association during
the bidding process, and in case of award of contract, during the execution

of the contract.

4.8. The appointment of the lead Member in the joint venture, consortium,
or association shall be confirmed by submission of valid power of Attorney

to the procuring agency.

4.9. Subject to the limits specified in the BDS, the procuring agency may
allow bidders to participate in the form of a Joint Venture (JV). However,
each party in the |V must individually meet the eligibility criteria specified in
the BDS

4.10. No Bidder can be a sub-contractor while submitting a Bids individually

or as a member of a joint venture in the same Bidding process.

5. Qualification of the Bidder

5.1. All Bidders shall provide in Section VI, Bid Forms, a preliminary
description of the proposed work method and schedule, including drawings

and charts, as necessary.

B. Bidding Documents
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1. Contents of Standard Bidding Document

1.1. The Services required, bidding procedure, and terms and conditions of
the contract are prescribed in the bidding document. In addition to the
Invitation for Bids, the bidding document which should be read in

conjunction with any addendum issued in accordance with ITB 6.1 include:

Section | -Invitation to Bid

Section 1l Instructions to Bidders (ITE)

Section 11l Bid Data Sheet (EDS)

Section IV Eligible Countries

Section V Evaluation Criteria, Specifications, Schedule of Requirements,
and Technical Specifications.

Section VI Bidding Forms

Section VII Fraud & Corruption

Section VIl - Material & Non-material deviation
Section IX General Conditions of Contract (GCC)
Section X Special Conditions of Contract (5CC)

Section Xl Contract Forms

1.2. The Bidder is expected to examine all instructions, requirements, forms,
terms and specifications in the bidding documents. Failure to furnish all the
infermation required in the bidding document will be at the Service

provider’s risk and may result in the rejection of his bids.

2. Clarifications

2.1. Clarifications of the bidding documents may be requested in writing
through EPADS v2.0 by any bidder up to three days prior to the deadline for

the submission of bids.

The procuring agency shall respond promptly and in writing to any request
by a bidder for clarification of the bidding documents and, in any event, no
later than two days prior to the deadline for the submission of bids or

proposals.

e-Fak Acquisibon and Disposal System (EPADE) gensr=sled document | & 2026



Responses to requests for clarification shall be communicated
simultanecusly and in writing to all bidders participating in the procurement

proceedings.

Mo bidder shall be allowed to alter or modify his bid after the bids have been
opened however, the procuring agency may seek and accept clarification to

the bid that do not change the substance of the bid, through EPADS v2.0.

2.2. Procuring Agency's response will be uploaded on the EPADS v2.0,

including a description of the inquiry.

2.3. 5hould the Procuring Agency deem it necessary to amend the bidding
document as a result of a clarification, it shall do so following the procedure
under ITB 8 .

2.4, If indicated in the BDS, the bidder's designated representative is
invited at the bidder's cost to attend a pre-bid meeting at the place, date
and time mentioned in the BDS. During this pre-bid meeting, prospective
bidder(s) may request clarification(s) regarding the schedule of
requirements, the Evaluation Criteria or any other aspects of the bidding

document.

2.5. Minutes of the pre-bid meeting, if applicable, including the text of the
questions asked by bidders, and the responses given, together with any
responses prepared after the meeting will be uploaded on EPADS v2.0. Any
modification to the bidding document that may become necessary as a
result of the pre-bid meeting shall be made by the Procuring

Agencyexclusively through the use of an Addendum pursuant to ITB 8 .

2.6. To assist in the examination, evaluation and comparison of Bids of the
Bidders, the Procuring Agency may, ask any Bidder for a clarification of its
bid including breakdown of prices, through EPADS v2.0. Any clarification
submitted by a bidder that is not in response to a request by the Procuring
Agency shall not be considered.

No change in the prices or substance of the bid shall be sought, offered, or
permitted.

The alteration or modification in the bid which in any way affect the

following parameters will be considered as a change in the substance of a
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bid:
2.6.1. evaluation & qualification criteria;
2.6.2. required scope of work or specifications;
2.6.3. all securities requirements;
2.6.4, tax requirements;
2.6.5. terms and conditions of bidding documents; and

2.6.6. change in the ranking of the bidders.

From the time of bid(s) opening to the time of contract award, if any
bidder wishes to contact the procuring agency on any matter related to
the bid, it should do so in writing or through electronic form that provides

record of the content of communication.

3. Amend ment of Bidding documents

3.1. Before the deadline for submission of bids, the procuring agency for any
reason, whether at its own initiative or in response to a clarification
requested by a prospective bidder or pre-bid meeting may modify the

bidding documents by issuing addendum.

3.2. Any addendum issued including the notice of any extension of the
deadline shall be part of the bidding document pursuant to ITB 8 .1 shall be
uploaded on EPADS v2.0 as well as Authority’s website. The procuring
agency shall promptly publish the addendum at the procuring agency's
website indicated in the BDS:

Provided that the bidder who had either already submitted his bid, shall
have the right te withdraw his already submitted bid and submit the revised

bid, prior to the original or extended bid submission deadline.

3.3. To give prospective bidders reasonable time in which to take an
addendum/corrigendum into account in preparing their bids, the Procuring
Agency may, at its discretion, extend the deadline for the submission of

bids:
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Provided that the Procuring Agency shall extend the deadline for submission
of bids, if such an addendum is issued within last three (03) days of the bid

submission deadline.

C. Preparation of Bids

1. Documents Constituting the Bids

1.1. The bids prepared by the bidders shall constitute the following

components: -

1.1.1. Forms of bid and Bid Prices completed in accordance with ITE 10
and 11;

1.1.2. Documentary evidence established in accordance with ITE 8 that
services to be provided by the bidder are eligible services, and conform to

the bidding documents;

1.1.3. Documeniary evidence established in accordance with [TB 9 that

the bidder is eligible and/or qualified for the subject bidding process;

1.1.4. Documentary evidence established in accordance with ITB 9.3 that

the bidder has been authorized to provide the services;

1.1.5. Bid security or Bids Securing Declaration furnished in accordance
with ITB 14; and

1.1.6. Any other document required in the BDS.

2. Documents Establishing Eligibility of the Services and Conformity

to bidding documents

2.1. To establish the conformity of the Non-Consulting Services to the
Bidding document, the bidder shall furnish as part of its bid the

documentary evidence that services provided conform to the requirements.

2.2. 5tandards for the provision of the Non-Consulting Services are intended

to be descriptive only and not restrictive.
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3. Documents Establishing Eligibility and Qualification of the Bidder

3.1. Pursuant to ITB 8, the bidder shall furnish, as part of itsbid, all those
documents establishing the bidder's eligibility to participate in the bidding

process and/or its qualification to perform the contract if its bid is accepted.

3.2. The documentary evidence of the bidder's eligibility to bids shall
establish to the satisfaction of the procuring agency that the bidder, at the
time of submission of its bid, is from an eligible country as defined in

Section-1V titled as "Eligible Countries”.

3.3. The documentary evidence of the bidder's qualifications to perform the

contract if its bid is accepted shall establish to the satisfaction of procuring

agency that:

3.3.1. the bidder has the financial, technical, and supply/production
capability necessary te perform the Contract, meets the qgualification

criteria specified in BD5.

3.3.2. that the bidder meets the qualification criteria listed in the Bids
Data Sheet.

4. Form of Bid

4.1. The bidder shall fill the Form of Bid furnished in the bidding
documents. The Bid Forms must be completed without any

alterations to its format and no substitute shall be accepted.

5. Bids Prices

5.1. The Bids Prices quoted by the bidder in the Forms of Bid and in the
price schedule shall conform to the requirements specified or exclusively

mentioned hereafter in the bidding document.

5.2. All items in the Schedule of Requirements must be listed and priced
separately in the Price Schedules. If a Price Schedule shows items listed but
not priced and neither explicitly mentioned, their prices shall be construed

to be included in the prices of other items.
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5.3. The Bid price to be quoted in the Forms of Bid in accordance with ITE
12shall be the total price of the bid, excluding any discounts offered.

5.4. The bidder shall indicate on the appropriate Price Schedule, the unit
prices (where applicable) and total bid price of the services, it proposes to

provide under the contract.

5.5. Prices quoted by the bidder shall be fixed during the currency of the
contract and not subject to variation on any account. A bid submitted with
an adjustable price will be treated as non-responsive and shall be rejected
pursuant to ITB 28, unless otherwise price adjustment is permissible under

Conditions of the Contract. (May be reviewed)

. Price Adjustment

6.1. Price adjustment shall not be applicable on the contract with less then

12 months period.

6.2. Procuring agency may increase the remuneration of the human
resources involved in non-consultancy services upto maximum 15% on

annual basis.

6.3. Procuring agency shall incorporate the provisions to allow wage
rate in compliance with Federal Government's minimum wage
notification, subject to the condition that clause 11.2 shall not be

applicable in that case.

. Bids Currencies

7.1. Prices shall be quoted in Pakistani Rupees unless otherwise specified in

the BDS.

. Bid Validity Period

8.1. Bid(s) shall remain valid for the period specified in the BDS after the bid
submission deadline prescribed by the Procuring Agency. A Bid valid for a
shorter period shall be rejected by the Procuring Agency as non-responsive.
The period of bid validity will be determined from the complementary bid

securing instrument i.e. the expiry period of bid security or bid securing
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declaration as the case may be.

9. Bid Security or Bid Securing Declaration

9.1. Unless otherwise specified in the BDS, the bidder shall furnish as part of
its bid, in the amount and currency specified in the BD5 or Bid Securing
Declaration on the format provided in Section VI (Bid Farms) The scanned
copy of the Bids 5Security shall be uploaded in the EPADS v2.0 while
submitting bid, whereas the original forms of Bid Security shall be submitted
to the procuring agency before the bid submission deadline. The bidder who
failed to submit the eriginal bid security before the submission deadline

shall be disqualified straightaway.

§.2. The Bid Security or Bid Securing Declaration is required to protect the
Procuring Agency against the risk of Bidder's conduct which would warrant

the security’s forfeiture, pursuant to ITB 17.5

9.3. The Bid Security shall be payable promptly upon written demand by the

Procuring Agency in case any of the conditions listed in 14.5 are invoked.

9.4. Unsuccessful Bidders' Bid Security will be discharged or returned as
promptly as possible after the award of contract, however in no case later
than thirty (30) days after the expiration of the period of Bid Validity
prescribed by the Procuring Agency pursuant to [TB 13. The Procuring
Agency shall make no claim to the amount of the Bid Security, and shall
promptly return the Bid Security document, whichever of the following that

occurs earliest:
§.4.1. the expiry of the Bid Security;

§.4.2. the entry into force of a procurement contract and the provision of
a Performance Guarantee, for the performance of the contract if such a

guarantee, is required by the bidding document;
9.4 .3, the rejection by the Procuring Agency of all Bids;

59.4.4, the withdrawal of the Bid prior to the deadline for the submission of
bids, unless the bidding document stipulate that no such withdrawal is

permitted.
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§9.5. The Bid Security may be forfeited or the Bid Securing Declaration

executed:
5.5.1. if a bidder:

9.5.1. 1. withdraws its bid during the period of bid validity as specified
by the Procuring Agency, and referred by the bidder in the Forms of Bid,

except as provided for in the |TBs; or

§.5.1.2. does not accept the correction of errors pursuant to ITB 26; or

9.5.2. in the case of a successful bidder fails:
59.5.2.1. to sign the contract in accordance with ITB 32; or

§9.5.2.2. to furnish Performance Guarantee in accordance with

ITB 33.

§.6. The bid security shall be valid for a period specified in BDS.
Bids with shorter bid security validity period shall be rejected
straight away.

10. Alternative Bids by Bidders

10.1. Alternatives will not be considered, unless specifically allowed for in

the BDS.

10.2. When alternative times for completion are explicitly invited, a
statement to that effect will be included in the BDS and the method of

evaluating different time schedules will be described inEvaluation and

Qualification Criteria.

11. Withdrawal, Substitution, and Modification of Bids

11.1. Before Bids submission deadline, any bidder may withdraw, substitute,

or modify his bid after it has been submitted.

12. Format and Signing of Bids
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12.1. The bidder shall prepare and submit his bid with due diligence after

carefully reading all the terms and conditions before submission through

EPADS v2.0.

12.2. Any interlineations, erasures, or overwriting shall be valid only if they

are signed by the person(s) signing the forms of bid.

D. Submission of Bids

1. Submission of Bids through EPADS v2.0 before Dead deadline

1.1. The Technical and Financial Bids as the case may be, shall be submitted
in the due portion of the EPADS v2.0, before bid submission deadline, The

bid submission option shall be automatically disabled once the deadline is

over.

1.2. The Procuring Agency may, under exceptional circumstances and at its
discretion, extend the deadline for the submission of bids by amending the
Bidding Documents in accordance with ITE 8. In such a case, all rights and
obligations of the Procuring Agency and the Bidders that were previously

subject to the original deadline shall thereafter be subject to the revised

deadline.

E. Opening and Evaluation of Bids

1. Opening & Evaluation of Bids by the Procurement Cell

1.1. As per Rule 10 of Public Procurement Rules, 2025
(PA to establish a Procurement Cell which shall carryout procurements a per

Rule 10 of Public Procurement Rules, 2025)

2. Opening & Evaluation of Bids by the Bid Evaluation Committee

2.1. As per Rule 11 of Public Procurement Rules, 2025
(PA to constitute odd number Bid Evaluation Committee for the purpose of

bid opening and evaluation of all procurements with an estimated value up
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to two billion rupees)

3. Third Party Validation

3.1. In compliance with Rule 12 of Public Procurement Rules, 2025, the
third-party walidation committee or firm shall validate all procurements
above five hundred million and up to two 2 billion rupees. The third-party
validation shall be conducted at specifications, bidding documents

preparation, technical (if any) & final evaluation stages.

4. External Bid Evaluation Committee

4.1. As per Rule 13 of Public Procurement Rules, 2025, procurements
with an estimated value above two billion rupees shall be opened and
evaluated by the Procuring Agency’s notified Extermal Bid Evaluation

Committee.

5. Opening of Bids

5.1. The Procuring Agency will open all bids through EPADS, in the presence
of bidders’ or their representatives who choose to attend, and other parties
with a legitimate interest in the bid proceedings at the place, on the date
and at the time, specified in the BDS. The Bidders' representatives present

shall sign attendance sheet as proof of their attendance.

h.2. The bids shall be opened one at a time, and the following read out and
recorded: (a) the mame of the bidder; (c) the presence of a bid security, if
required; and (d) any other details as the procuring agency may consider

appropriate.

h.3. No bid will be rejected at the time of bid cpening except for bids whose

bid security has not been provided to the procuring agency before

submission deadline.

5.4. The procuring agency shall prepare minutes of the bid opening. The
record of the bid opening shall include, as a minimum: the name of the

bidder and the bid price, if applicable.

6. Confidentiality
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B.1. Information relating to the examination, clarification, evaluation and
comparison of bids and recommendation of contract award shall not be
disclosed to bidders or any other person(s) not officially concerned with
such process, until the time of the announcement of the respective

evaluation report.

6.2. Any effort by a bidder to influence the procuring agency processing of

bids or award decision may result in the rejection of his bid.

7. Preliminary Examination of Bids

7.1. Prior to the detailed ewvaluation of bids, the procuring agency will

determine whether each bid:
7.1.1. meets the eligibility criteria defined in I[TB 3;

7.1.2. has been prepared as per the format and contents defined by the

procuring agency in the bidding document;
7.1.3. is accompanied by the required securities; and

7.1.4. is substantially responsive to the reguirements of the bidding

document.

7.2. The procuring agency will confirm that the documents and information
specified under ITB 9,10and 11have been provided in the bids. If any of
these documents or information is missing, or is not provided in accordance

with the Instructions to Bidders, the bids shall be rejected.

7.3. If a bid is not substantially responsive, it will be rejected by the
procuring agency and may not subsequently be evaluated for complete

technical responsiveness.

8. Examination of Terms and Conditions, Technical Evaluation

8.1. The procuring agency shall evaluate the technical aspects of the bids
submitted in accordance with ITB 21, to confirm that all requirements
specified in FEwvaluation Criteria, Technical Specifications and

Schedule of Requirements,prescribed inthe bidding document have been
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met without material deviation or reservation.

8.2. If after the examination of the terms and conditions and the technical
evaluation, the procuring agency determines that the bid is not substantially

responsive in accordance with ITB 21, it shall reject the bids.

5. Correction of Errors

9.1. Bids determined to be substantially responsive will be checked for any

arithmetic errors. Errors will be corrected as follows: -

9.1.1. if there is a discrepancy between unit prices and the total price that
is obtained by multiplying the unit price and quantity, the unit price shall
prevail, and the total price shall be corrected, unless in the opinion of the
procuring agency there is an obvious misplacement of the decimal point
in the unit price, in which the total price as guoted shall govern and the

unit price shall be corrected;

9.1.2. if there is an error in a total corresponding to the addition or
subtraction of sub-totals, the sub-totals shall prevail and the total shall be

corrected; and

9.1.3. where there is a discrepancy between the amounts in figures and in

waords, the amount in words will govern.

89.1.4. Where there is discrepancy between grand total of price schedule
and amount mentioned on the Forms of bid, the amount referred in Price

Schedule shall be treated as correct subject to elimination of other errors.

9.2. The amount stated in the bid will be adjusted by the procuring agency
in accordance with the above procedure for the correction of errors and,
with the concurrence of the bidder that shall be considered as binding upon
the bidder. If the Bidder does not accept the corrected amount, his bid will
then be rejected, and the Bid Security may be forfeited or the Bid Securing

Declaration may be executed in accordance with ITB 17.

10. Conversion to Single Currency

10.1. As per Rule 30(2)of Public Procurement Rules, 2004,
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11. Evaluation of Bids

11.1. The procuring agency shall evaluate bids in accordance with Rule 300of
Public Procurement Rules, 2004and compare only those bids determined to

be substantially responsive, pursuant to ITB 24.

11.2. In evaluating the Technical Bids of each Bidder, the Procuring Agency
shall apply the evaluation criteria and methodologies specified in the Bid
Data Sheet (BDS) and in accordance with the Statement of Requirements
and Technical Specifications. No other evaluation criteria or methodologies

shall be permitted.

11.3. In case of tie of bids, the bidders shall be provided an opportunity to
offer their best and final monetary offer through EPADS. However, in no case

the rates shall be higher than the original financial bids.
11.4. The Procuring agencyevaluation of a bid will take into account:

11.4.1. the bid price, excluding provisional sums and the provision, if any,

for contingencies in the summary bill of quantities, but including day work

items, where priced competitively;

11.4.2. price adjustment for correction of arithmetic errors in accordance

with ITB 26;

11.5. converting the amount resulting from applying (@) and (b) above, if

relevant, to a single currency in accordance with ITB 27;

11.6. The estimated effect of the price adjustment provisions of the
Conditions of Contract, applied over the period of execution of the Contract,

shall not be taken into account in bid evaluation.

11.7. If these bidding documents allow bidders to quote separate prices for
different lots, and the award to a successful bidder of multiple lots, the
methodelogy of evaluation to determine the Ilowest evaluated lot

combinations in the Form of Bid, is specified in the BDS.

12. Determination of Most Advantageous Bids
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12.1. Selection technigue will be adopted for determining the Successful Bid
in accordance with the criteria referred in the BDS or prescribed in the

separate section titled as Evaluation Criteria.

13. Abnormally Low Financial Bids

13.1. Procuring agency may reject a bid if it has determined that the price,
in combination with other constituent elements of the bid, is abnormally low
in relation to the subject matter of the procurement, such that it raises
material concerns on the part of the procuring agency, as to the ability of
the bidder to perform the procurement contract satisfactorily for the offered
price.

A procuring agency shall not reject a bid as abnormally low under sub-

clause (1) above unless the procuring agency -

13.1.1. requested in writing through EPADS from the bidder a written
clarification of his bid, including a detailed price analysis of his bid price in
relation to the subject matter of the procurement contract, scope,
methodology, schedule, allocation of risks and responsibilities and any

other requirements of the bidding document; and

13.1.2. having taken account, the information provided by the bidder in
response to a request under paragraph (a) and the information included in
the bid, the procuring agency determines that the bidder has failed fo
demonstrate its ability to perform the procurement contract satisfactorily

for the offered price.
The procuring agency shall promptly communicate te the bidder

concerned its decision to reject the bid, including the reasons for the

decision.

14. Rejection of Bids

14.1. As per Rule 330f the Public Procurement Rules, 2004

15. Cancellation of procurement
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15.1. As per Rule 46 of Public Procurement Rules, 2025

16. Single Responsive Bid
16.1. The procuring agency may consider single responsive subject to
underlying conditions of Rule 38(b)of the Public Procurement Rules, 2004,
17. Alternate Dispute Resolution (ADR)

17.1. As per Rule 66 of Public Procurement Rules, 2025

18. Arbitration Clause

18.1. (Appointing Authority for the Arbitrator shall be Chief justice of
Honorable Islamabad High Court OR Managing Director (PPRA) OR Secretary
(Ministry of Law & Justice],

19. Fee of the Arbitrator
19.1. The fee shall be specified in PKR as detrmined by the Appointing
Authority and shall be shared equally by each party.

20. Socio-economic development

20.1. As per Rule 63 of Public Procurement Rules, 2025, PA to encourage the
inclusiveness of small and medium enterprises, and marginalized groups by

according preferences in line with the notified policies of the Federal

Government

21. Environmental objectives

21.1. As per Rule 64 of the Public Procurement Rules, 2004, The procuring
agency may seek to procure services with a reduced environmental impact
throughout their life cycle when compared to services with the same

primary function that may otherwise be procured.

F. Award of Contract
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1. Appointment of Contract Manager

1.1. The procuring agency shall designate a Contract Manager for each
procurement or class of procurement who shall manage the contract as per
Rule 58 & 59 of thePublic Procurement Rules, 2004,

2. Criteria of Award

2.1. The procuring agency will award the Contract to the bidder whose bid
has been determined to be substantially responsive to the bidding

document and who has been declared as Successful Bid .

3. Procuring Agency’'s Right to reject All Bids

3.1. The procuring agency reserves the right to reject all the Bids and to
annul the procurement process at any time prior to acceptance of the bid(s),

without thereby incurring any liability to the affected bidder(s).

3.2. Notice of the rejection of all bids shall be given promptly to all bidders
that have submitted the bids. The procuring agency shall upon request
communicate to any bidder the grounds for the rejection of his bid, but is

not required to justify those grounds.

4. Procuring Agency’s Right to Vary Quantities at the Time of Award

4.1. The procuring agency reserves the right, at the time of contract award,
to increase or decrease not more than 15% of the original scope of related
services ariginally specified in the Schedule of Requirements, provided that
such variation does not exceed the percentage indicated in the Bid Data
Sheet (BDS). This adjustment shall be made without any change in the unit

price or aother terms and conditions of the Bids and Bidding Documents.

5. Notification of Award

5.1. Prior to the award of contract, the procuring agency shall issue a Final

Evaluation Report giving justification for acceptance or rejection of the bids.
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5.2. Bidder whose bid has been accepted, will be notified for the award by
the Procuring Agency prior to expiration of the Bid Validity period through
EPADS. The Letter of Acceptance will state the sum that the procuring
agency will pay the successful bidder in consideration for the execution of
the scope of works as prescribed by the Contract (hereinafter and in the

Contract called the "Contract Price].

5.3. The notification of award will constitute the formation of the Contract,
subject to the condition that bidder furnish the Performance Guaranteeand

signing of the contract.

6. Signing of Contract

6.1. Promptly after notification of award, Procuring Agency shall send the
successful bidder the draft agreement, incorporating all terms and
conditions as agreed by the parties to the contract. The successful bidder

and the procuring agency shall sign the contract.

7. Performance Guarantee

7.1. After the receipt of the Letter of Acceptance, the successful bidder,
within the specified time, shall deliver to the Procuring Agency a
Performance Guarantee in the amount and in the form stipulated in the BDS
and SCC, denominated in the type and proportions ef currencies in the

Letter of Acceptance and in accordance with the Conditions of Contract.

7.2. Failure of the successful bidder to comply with the requirement of ITB
49.1 shall constitute sufficient grounds for the annulment of the award and
forfeiture of the bid security, in which event the procuring agency may

make the award to the next ranked bidder or call for new bids.

8. Advance Payment

8.1. The Procuring Agency will provide an Advance Payment as stipulated in
the Conditions of Contract, subject to a maximum amount, as stated in the
BDS. The Advance Payment request shall be accompanied by an Advance

Payment Guarantee in the form provided in Contract Forms.

5. Arbitration
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9.1. The Arbitrator shall be appointed by mutual consent of the both parties

as per the provisions specified in the SCC.

10. Corrupt & Fraudulent Practices

G.

10.1. Procuring Agencies (including beneficiaries of Government funded
projects and procurement] as well as Bidders/Contractors under
Government financed contracts, observe the highest standard of ethics
during the procurement and execution of such contracts, and will aveid to

engage in any corrupt and fraudulent practices.

Grievance Redressal & Complaint Review

Mechanism

1. Constitution of Grievance Redressal

1.1. Procuring agency shall constitute a Grievance Redressal Committee
{GRC) comprising of an odd number of persons with proper power and
authorization to address the complaint. The GRC shall not have any of the
members of Procurement Evaluation Committee. The committee must have

one subject specialist depending the nature of the procurement.

2. GRC Procedure

2.1. Any aggrieved party or bidder as the case may be, may file grievance in
accordance with Rule 480f the Public Procurement Rules, 20 and Redressal

of Grievance Regulations, 2022

H. Blacklisting/ Debarment

1. Procedure for Blacklisting/Debarment

1.1. The procuring agency may initiate blacklisting proceedings against
contractor/supplier in accordance with Rule-19of the Public Procurement
Rules, 2004, Mechanism for Blacklisting, Debarment Regulations, 2024 and

“pracedure for filling and disposal of review petition under rule-19(3) of the

Public Procurement Rules, 2004,
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Bids Data Sheet (BDS)

The following specific data for the procurement of Goods to be procured shall
complement, supplement, or amend the provisions in the Instructions to Bidders
(ITB). Whenever there is a conflict, the provisions herein shall prevail over those

in ITB.
BDS ITB Amendments of, and Supplements to,
Clause Number Clauses in the Instruction to Bidders
Mumber

A. Introduction

1 1.1 Name of Procuring Agency:Pakistan
Reinsurance Company Limited (PAKRE)

(Ministry of Commerce)

The subject of procurement is:Coverage for
Pakistan Petroleum Limited Terrorism

Expected commencement date: Wednesday,
July 1, 2026

2. 2.1 Financial year for the operations of the Procuring
Agency:2025-26

Mame and identification number of the Contract:
P20051

3. 4.6 JV/Consortium or AssociationAllowed: No
Number of |V/Consortium Members: Nil

B. Bidding Documents

4, 7.1 The Bidders may seek clarifications through
EPADS v2.0: Clarification Date: Friday, May 15,
2026
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6.
9.1
7. 11.1
8 7.6
9, 13.1 &
13.2
10. 7.6.2

Any addendum, in case issued, shall be
published on Pakistan Reinsurance Company
Limited (PAKRE) {(Ministry of Commerce)
website and on EPADS v2.0.

List of documents required along with the bid:
No

The qualification criteria to establish the supply /
production capability of the bidder.

see Eligibility Criteria

Services and Their relateddocuments:
See section Required Services and Scope of
Work

Price schedule will be provided according to the
format defined and acquired,
see section price schedule,

Specifications:

see section of specifications.

C. Preparation of Bids

11. 13.5
12.

15.1
13.

16.1
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14.

15.

16.

17.1

17.3

18.1

The amount of Bid Security shall be as defined in
Bid Security Section for items and lots given in
BDS 6

The Bid Security shall be in the form of: Pay
Order, Bank Guarantee, Others

The Bids security shall be valid for twenty-eight
{28) days beyond the expiry of the Bids validity
period specified in the bidding documents, for
example the bid wvalidity is 180 days so the bid
security shall be valid for 180428 = 208 days.

Alternative Bids to the requirements of the
bidding documents willnot be permitted.

D. Submission of Bids

17.

21.1

Bid shall be submitted online on EPADS v2.0
whereas hard copy of the bid security should be
submitted to the following;

PRC Tower, 32-A, Lalazar Drive, M.T. Khan
Road., Civil Line Sub-Division, Karachi
South [(District), Karachi (Division), Sindh

(Province).

Bids that are not submitted on EPADS v2.0 shall
be disqualified.

The deadline for Bids submission is: Monday,
May 18, 2026 11:00 AM

E. Opening and Evaluation of Bids
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18.

19.

26.1

32.1

The Bids opening shall take place on EPADS
v2.0.

Day : Monday
Date:Monday, May 18, 2026

Time : 11:30 AM

Selection technique adopted will be: Least Cost
Based Selection (LCBS)
see Fvaluation Criteria

F. Award of Contract

20.

21.

49.1

51.1

The Performance guarantee shall: 0%.

The Performance Guarantee shall be acceptable
in the form of:Nil

Arbitrator shall be appointed by mutual consent
of the both parties.

G. Review of Procurement Decisions

22,
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Eligibility Criteria

Partnership Firm None
Company (Private Limited)

Company (Public Limited)

Company (Holding Company)

Company (Limited by Guarantee)

Eigiity Cer

Bidder should be an international (re)insurance broker having an annual premium placement volume of at least Yes
UsD 500 million.

Evaluation Criteria

Least Cost Based Selection (LCEBS)

. —



Requlatory & Eligibility Compliance

Foreign brokers as well as local affiliates to submit valid professional indemnity policies meeting regulatory h
requirements of their respective countries of registration. (Quantitative) (Doc Reguired)

Bidder should provide following information on its' company letterhead:

MName of Lead Reinsurer (Quantitative) (Doc Required) 5
Lead Reinsurer Rating: minimum “A" as per S&P/AM Best Moody's and Fitch (Quantitative)(Doc Required) 10
Lead Reinsurer Share: at least 15% not more than 25% (Quantitative){Doc Required) 5
Country of Origin (Quantitative ){Doc Required) 5

Bidder shall abide by the following

Quotation should be "FIRM" quote (Quantitative)(Doc Required) 5
Validity of quote should be forty-five (45) days from date of cpening of bid (Quantitative)(Doc Required) 10
No underwriting agencies are allowed as leader (Quantitative)(Doc Required) 10
Quotation/slip/policy wording should be without any expressed or implied subjectivities/conditions/additional 5

exclusions/warranties (Quantitative) (Doc Required)

Premium Payment warranty should be ninety (90) days from the inception of the policy period {(Quantitative)(Doc 5
Required)

Law and Jurisdiction must be Pakistan (Quantitative}(Doc Required) 5
Actual Quotation slip/policy wording signed/stamped by the leader must be attached (Quantitative) (Doc Required) 10

Sum Insured 100%
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COW/OEE UsD: 5,588,063,682 - PD (including CWIP and inventory) USD: 1,459,919,986 - Loss of Profit: Bl USD: 10
137,554,415 - Total UsD: 7,185,538,082 (Quantitative) (Doc Required)

Loss limit

Sec 1: PD & Bl (fixed cost basis): USD 100 million each and every occurrence » Sec 2: OEE/ COW: USD 30 million each ]
and every occurrence * Subject to a maximum aggregate limit of USD 100 million for Sec 1 and Sec?Z combined.
(Quantitative )(Doc Required)

Deductible

PD: UsSD 1,000,000 for each and every occurrence - Bl: 30 Days Waiting Period for each and every occurrence 5
(Quantitative) (Doc Required)

Required Services

Positions Without Lots :

Position Delivery Schedule
Seq:nnt}

MNet to 270225
Bk Address: PRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division,

Karachi South (District), Karachi (Division), Sindh (Province).

Schedule: as per work order Quantity: 1

Related Services :

No



Services Specifications

Positions Without Lots :

Position: Net to Boker

Specifications / Require ments:
The bidder shall submit a financial quotation for one {01) year, along with applicable discount(s) for subsequent years if the cover is
renewed with the same bidder. However, evaluation of bids shall be based sclely on the quoted price for the initial one-year period.

Scope of Work

The bidder must abide by the terms & conditions attached to this document.

Price Schedule

For Individual Positions

4| Poston T Ui i Q) | Tt Prie 830 r—r—
1









General Conditions of Contract
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A. General

1. Definitions

1.1. Unless the context otherwise requires, the following terms whenever used in this Contract shall have the same
meaning and shall be interpreted as indicated

1.1.1. “Applicable Law™ means the laws and any other mstruments having the force of law in the Government’s
Country, or i such other country as may be specified in the Special Conditions of the Contract (SC), as they
may be 135ued and 1n force from time to time;

1.1.2. “The Contract” means an agreement enforceable by law;

1.1.3. “The Contract Price”™ means the price payable to the Contractor under the Contract for the full and proper
performance of 1ts contractual obligations;

1.1.4_ “The Services™ means the work to be performed by the Contractor pursuant to this Contract and as
prescribed in the Specifications and Schedule of Activities included i the Contractor’s Bad;

1.1.5. “Ancillary Services™ means those services ancillary to the provision of Services, such as transportation
and insurance, and anv other incidental services, such as installation. commissioning, provision of technical
assistance, traimng, and other such obligations of the Contractor covered under the Contract;

1.1.6. “GCC” means the General Conditions of Contract contained in this section:

1.1.7. “SCC” means the Spectal Conditions of Contract by which the GCC mayv be amended or supplemented;
1.1.8. “Day” means calendar day unless indicated otherwise;

1.1.9_ “Effective Date” means the date on which this Contract comes into force and effect:

1.1.10. “The Contractor” means the mdividual or corporate body whose Bids to provide the Services has been
accepted by the Procunng Agency:

1.1.11. “The Project Site,” where applicable, means the place or places named 1n Bid Data Sheet and technical
Spectfications;

1.1.12_“Government™ means the Government of Pakistan
1.1.13. “Local Currency™ means the currency of Pakistan;
1.1.14 “In Writing” means communicated n written form with proof of receipt;

1.1.15. “Completion Date™ means the date of completion of the Services by the Contractor as certified by the
Procuoring Agency;

1.1.16. “Foreign Currency”™ means any currency other than the currency of the country of the Procuring
Agency;
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1.1.17_ “Party™ means the Procuning Agency or the Contractor, as the case mayv be, and “Parties™ means both of
them:

1.1.18. "Service" means any object of procurement other than goods or works;

1.1.19_“Subcontractor” means any entity to which the Bidder subcontracts any part of the Services.

2. Applicable Law
2.1. The contract shall be governed and interpreted m accordance with the laws of Pakistan, unless otherwise
specified i SCC.

3. Language

3.1. The Contract as well as all correspondence and documents relating to the Contract exchanged between the
Contractorand the Procuring Agency, shall be written in the English language unless otherwise stated in the SCC
. Supporting documents and printed literature that are part of the Contract mav be in another language provided
these are accompanied by an accurate translation of the relevant passages in English, i which case, for purposes
of interpretation of the Contract, this translation shall govern.

4. Notices
4.1 Any notice, request, or consent made pursuant to this Contract shall be i writing and shall be deemed to have
been made when delivered 1n person to an authonized representative of the Party to whom the communication 15
addressed, or when sent by registered mail_ telex_ telegram_ or facsimile to such Party at the address specified in
the SCC.

5. Location
5.1. The Services shall be performed at such locations as the Procunng Agency may approve and as specified in
S5CC.

6. Authorized Representatives / Authority of Member in charge

6.1. Any action required or permitted to be taken, and any document required or permitted to be executed, under
this Contract by the Procuring Agency or the Contractor may be taken or executed by the offictals specified in the
SCC.

B. Commencement, Completion. Modification, and Termination of Contract

1. Effectiveness of Contract

1.1. This Contract shall come into effect on the date the Contract 1s signed by both parties and such other later date
as may be stated in the SCC.

i
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2. Commencement of Services

2.1. The Contractor shall confirm availability of Key Experts and begin carrving out the Services not later than the
number of days after the Effective Date specified in the SCC.

3. Program schedule

3.1. Before commencement of the Services, the Contractor shall submit to the Procuring Agency for approval a
Program showing the general methods, arrangements, order and timing for all activities. The Services shall be
carried out in accordance with the approved Program as updated.

4. Starting Date/Expiration Date

4.1. The Contractor shall start carrying out the Services Five (03) days after the date the Contract becomes
effective, or at such other date as may be specified in the SCC.

42 Unless terminated earlier pursuant to Clause GCC 14 hereof. this Contract shall expire at the end of such time
period after the Effective Date as specified mn the SCC.

5_ Entire Agreement

5.1. This Contract contains all covenants, stipulations and provisions agreed by the Parties. No agent or
representative of etther Party has authority to make_ and the Parties shall not be bound by or be Liable for, any
statement, representation, promise or agreement not set forth herein.

6. Modification

6.1. Any modification or vanation of the terms and conditions of this Contract, including any modification or
variation of the scope of the Services, may only be made by written agreement between the Parties. However,
each Party shall give due consideration to any modification(s) or vanation(s) made by the other Party.

6.2 In cases of any modification(s) or vanation(s), the prior written consent of the Procuning Agency 15 required.

7. Force Majeure

7.1 Definition

For the purposes of this Contract, “Force Majeure™ means an event which is bevond the reasonable control of a
Contractor and which makes a Contractor’s performance of its oblizations under the Contract impossible or so
wmpractical as to be considered impossible under the circumstances.

72 Mo Breach of Contract

The failure of a Party to fulfill anv of 1ts obligations under the comtract shall not be considered to be a breach of.
or default under, this Contract 1 so far as such mability arises from an event of Force Majeure, provided that the
Party affected by such an event (3) has taken all reasonable precautions, due care and reasonable alternative
measures in order to carry out the terms and conditions of this Contract, and (b) has informed the other Party as
so0n as possible about the occurrence of such an event.
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7.3 Extension of Time

Any period within which a Contractor shall, pursuant to this Contract, complete any action or task, shall be
extended for a period equal to the time during which such Party was unable to perform such action as a result of
Force Majeure.

7.4 Payments

During the period of their inability to perform the Services as a result of an event of Force Majeure, the Contractor
shall be entitled to continue to be paid under the terms of this Contract, as well as to be reimbursed for additional
costs reasonably and necessanly mecurred by them dunng such period for the purposes of the Services and in
reactivating the Service after the end of such period.

3. Termination

8.1. By the Procuring Agency

The Procuring Agency may terminate this Contract in case of the occurrence of any of the events specified in
paragraphs (a) through (e) of this Clause. In such an occurrence the Procunng Agency shall give at least thirty
(30) calendar days™ written notice of termination to the Contractor in case of the events referred to in (3) through
(d}; at least sixty (60) calendar davs™ written notice in case of the event referred to 1 (e);

8.1.1_If the Contractor fails to remedy a failure in the performance of 1ts obligations hereunder, as specified in
a notice of suspension;

8.1.2. If the Contractor becomes (or, if the Contractor consists of more than one entity, 1if any of 1ts members
becomes) insolvent or bankrupt or enter into any agreements with thetr creditors for relief of debt or take
advantage of any law for the benefit of debtors or go into liquidation or recervership whether compulsory or
voluntary;

8.1.3. If the Contractor fails to comply with anv final decision reached as a result of arbitration proceedings;

8.1.4 If as the result of Force Majeure, the Contractor 15 unable to perform a material portion of the Services
for a period of not less than sixty (60) calendar days;

8.1.5. If the Procuring Agency, i its sole discretion and for any reason whatsoever, decides to tenminate this
Contract;

8.2. By the Contractor

The Contractor may terminate this Contract, by not less than thirty (30) calendar days” written notice to the
Procoring Agency. 1n case of the occurrence of any of the events specified in paragraphs (a) through (d) of this
Clause.

8.2.1. If the Procuring Agency fails to pay anv money due to the Contractor pursuant to this Contract and not
subject to dispute within forty-five (45) calendar davs after recetving written notice from the Contractor that
such pavment 15 overdue;

8.2.2 I as the result of Force Majeure, the Contractor 15 unable to perform a material portion of the Services
for a pertod of not less than sixty (60) calendar days;

8.2 3. I the Procuring Agency fails to comply with any final decision reached as a result of arbrtration;
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8.2 4 Ifthe Procuring Agency 1s in matenal breach of its obligations pursuant to this Contract and has not
remedied the same within forty-five (45) days (or such longer period as the Bidder may have subsequently
approved in writing) following the receipt by the Procuring Agency of the Contractor™s notice specifving such
breach.

C. Obligations of the Contractor

1. General
1.1. Standard of Performance

1.1.1. The Contractor shall perform the Services and carry out the Services with all due diligence, efficiency
and economy, i accordance with generally accepted professional standards and practices, and shall observe
sound management practices, and employ appropriate technology and safe and effective equipment. machmery,
materials and methods. The Contractor shall always act, in respect of any matter relating to thus Contract or to
the Services, as a faithful adviser to the Procurmg Agency, and shall at all times support and safeguard the
Procuring Agency’s legitimate interests in anv deahngs with the third parties;

1.1.2. The Contractor shall employ and provide such qualified and experienced Experts and Sub-Contractors as
are required to carry out the Services.

1.2 Law Applicable to Services

The Contractor shall perform the Services in accordance with the Contract and in accordance with the Law of
Pakistan and shall take all practicable steps to ensure that any of its Experts and Sub-Bidders, comply with the
Applicable Law.

2. Conflict of Interests

2.1. Contractor Not to Benefit from Commissions and Discounis

The remuneration of the Contractor shall constitute the Contractor’s sole remuneration in connection with this
Contract or the Services, and the Contractor shall not accept for their own benefit any trade commission, discount,
or similar pavment in connection with activities pursuant to this Contract or to the Services or in the discharge of
thetr obligations under the Contract, and the Contractor shall use their best efforts to ensure that the Personnel,
any Subcontractors, and agents of either of them ssmilarly shall not recerve any such additional remuneration.

2.2 Contractor and Affiliates Not to be Otherwise Interested in Project

The Contractor agree that. during the term of this Contract and after its termiunation_ the Contractor and its
affiliates, as well as anv Subcontractor and any of 1ts affihates, shall be disqualified from providing Services
(other than the Services and any continuation thereof) for any project resulting from or closely related to the

Services.

2.3, Prohibition of Conflicting Activities
Neither the Bidder nor its Subcontractors nor the Personnel shall engage, either directly or indirectly, 1n any of the

following activities:
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2.3 1. dunng the term of this Contract, anv business or professional activities m the Government’s country
which would conflict with the activities assigned to them under this Contract;

2.3 2. dunng the term of this Contract, neither the Contractor nor their Subcontractors shall hire public
employees in active duty or on any tyvpe of leave, to perform any activity under this Contract;

2.3 3_ after the termination of this Contract, such other activities as may be specified in the SCC.

3. Insurance to be Taken Out by the Contractor

3.1. The Contractor(a) shall take out and maintain and shall cause anv Subcontractors to take out and mamtain_ at
its {or the Sub-contractors’, as the case may be) own cost but on terms and conditions approved by the Procunng
Agency, insurance against the rnisks, and for the coverage, as shall be specified in the SCC; and (b) at the
Procuring Agency’s request, shall provide evidence to the Procuning A gency showing that such insurance has
been taken out and maintained and that the current premiums have been paid.

4. Contractor’s Actions Requiring Procuring Agency’s Prior Approval

4.1. The Contractor shall obtain the Procuning Agency’s prior approval in writing before taking any of the
following actions:

4.1.1. appomnting such members of the Personnel not provided by the Contractor;
4.1 2. changing the Program of activities; and

4.1.3. any other action that may be specified i the SCC.

5. Reporting Obligations

5.1. The Contractor shall submit to the Procuring Agency the reports and documents in the numbers, and within
the periods as prescnibed by the Procuring Agency.

6. Liquidated Damages

6.1. Payments of Liguidated Damages

The Contractor shall pay liquidated damages to the Procuring Agency at the rate per day stated in the SCC for
each day that the Completion Date 1s later than the Intended Completion Date. The total amount of liquidated
damages shall not exceed the amount defined m the SCC. The Procuring Agency may deduct hquidated damages
from payments due to the Contractor. Payment of liquidated damages shall not affect the Contractor’s habilities.

§.2. Correction for Over-payment

If the Intended Completion Date is extended after ligmdated damages have been paid, the Procuring Agency shall
correct any overpavment of liquidated damages by the Contractor by adjusting the next payment certificate. The
Contractor shall be paid interest on the overpayment, calculated from the date of payment to the date of
repavment, at the rates specified n SCC.
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0.3. Lack of performance penalty

If the Contractor has not corrected a Defect within the time specified mn the Procuring Agency’s notice, a penalty
for Lack of performance will be paid by the Contractor. The amount to be paid will be calculated as a percentage
of the cost of having the Defect corrected, assessed as specified in the Contractor

Performance Guarantes

7.1. Within the time stipulated 1n the acceptance letter from the Procuring Agency, the successful Bidder shall
furmish the Performance Guarantee i shape and amount specified in SCC.

7.2 The proceeds of the Performance Guarantee shall be payable to the Procunng agency as compensation for any
loss resulting from the Supplier’s failure to complete 1ts obligations under the Contract.

7.3. The Performance Guarantee shall be denominated in the currency of the Contract, or 1n a freely convertible
currency acceptable to the Procuring agency and shall be in the acceptable form as specified 1n SCC.

7.4. The Performance Guarantee will be discharged by the Procuring agency and returned to the Supplier not later
than thirty (30) days following the date of completion of the Supphier’s perfformance obligations under the
Contract, mcluding any warranty obligations, unless otherwise specified in SCC.

. Sustainable Procurement

8.1. The Contractor shall conform to the sustamnable procurement contractual provisions, if and as specified in the
sSCC.

D. Contractor’s Personnel

]

- Description of Personnel

1.1. The titles, agreed job descriptions, minimum qualifications, and estimated periods of engagement in the
carrying out of the Services of the Contractor’s Kev Personnel. The Key Personnel listed by title as well as by
name are hereby approved by the Procurmg Agency.

- Removal and / or Replacement of Personnel

2.1. Except as the Procuring Agency may otherwise agree, no changes shall be made in the Key Personnel. If, for
any reason beyond the reasonable control of the Contractor, 1t becomes necessary to replace any of the Key
Personnel, the Contractor shall provide as a replacement a person of equivalent or better qualifications.

2.2 If the Procuring Agency finds that any of the Personnel have (1) committed serious misconduct or have been
charged with having commuitted a criminal action, or (1) have reasonable cause to be dissatisfied with the
performance of any of the Personnel, then the Contractor shall, at the Procuring Agency’s written request
specifiing the orounds thereof, provide as a replacement a person with qualifications and expenience acceptable to
the Procuning Agency.

2.3 The Contractor shall have no claim for additional costs ansing out of or incidental to any removal and/or
replacement of Personnel.
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E. Obligations of the Procuring Agency

1. Change in the Applicable La

1.1. If, after the date of this Contract, there 15 any change in the Applicable Law with respect to taxes and duties
which increases or decreases the cost of the Services rendered by the Contractor, then the remuneration and
retmbursable expenses otherwise payvable to the Contractor under this Contract shall be increased or decreased
accordingly by agreement between the Parties, and corresponding adjustments shall be made to the amounts
referred in the SCC.

2. Services and Facilities

2.1. The Procuring Agency shall make available to the Contractor and the Experts, for the purposes of the Services
and free of any charge, the services, facilities and property descnibed 1n the Terms of Reference, at the times and
1n the manner specified i the Terms of Reference.

2.2 In case that such services, facilities and property shall not be made available to the Contractor, the Parties
shall agree on (1) any time extension that 1t may be appropriate to grant to the Contractor for the performance of
the Services, {11} the manner in which the Contractor shall procure anv such services, facilities and property from
other sources_ and (11) the additional pavments, if anv, to be made to the Contractor as a result thereof

F. Payments to the Contractor

1. Contract Price

1.1. The price payable shall be 1n Pakistani Rupees unless otherwise specified in the SCC.

2. Terms and Conditions of Payment

2.1 Payments will be made to the Contractor according to the pavment schedule stated in the SCC and as per
actual inrvoice submitted by the Contractor.

2.2. Unless otherwise stated mn the SCC, the advance payment shall be made against the provision by the
Contractor of a bank guarantee for the same amount, and shall be valid for the period stated i the SCC. Any other
payment shall be made after the conditions listed 1 the SCC for such payment have been met, and the Contractor
have submitted an invoice to the Procuring Agency specifying the amount due.

3. Quality Control Identifying Defects

3.1. The principle and modalities of Inspection of the Services by the Procuring Agency shall be as indicated 1n
the SCC. The Procuring Agency shall check the Contractor’s performance and notify ham of anv Defects that are
found. Such checking shall net affect the Contractor’s responsibilities. The Procunng Agency may mstruct the
Contractor to search for a Defect and to uncover and test any service that the Procuning Agency considers may
have a Defect. Defect Liability Pertod 15 as defined in the SCC.

4. Correction of Defects, and Lack of Performance Penalty
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4 1. The Procuning Agency shall give notice to the contractor of any Defects before the end of the Contract The
Defects liability period shall be extended for as long as Defects remain to be corrected.

4 2 Every time notice a Defect 15 given; the contractor shall correct the notified Defect within the length of time
specified by the Procuring Agency’s notice.

4.3 If the contractor has not corrected a Defect within the time specified in the Procuring Agency™s notice, the
Procuring Agency will assess the cost of having the Defect corrected, the contractor will pay this amount, and a
Penalty for Lack of Performance.

5. Settlement of Disputes Amicable Seftlement

5.1. The Parties shall use their best efforts to settle amicably all disputes arising out of or in connection with this
Contract or its interpretation.

6. Dispute Settlement

6.1. Arbitration

If any dispute of any kind whatsoever shall arise between the procunng agency and the contractor i connection
with or anising out of the Contract, includimg without prejudice to the generality of the foregoing, any question
regarding its existence, validity or termination, or the execution of the contract, the parties shall seek to resolve
any such dispute or difference by mutval consultation. If the parties fail to resolve such a dispute or difference
even after negotiations or mediation, then the dispute shall be referred within fourteen (14) days i writing by
either party to the Arbitrator, with a copy to the other party.

Any dispute 1 respect of which a notice of intention to commence arbitration has been given, m accordance with
GCC sub-clause 32.1, shall be finally settled by arbitration. Arbitration may be commenced prior to or after
completion of the Contract. Arbitration proceedings shall be conducted 1n accordance with Arbitration Act 1940
Notwithstanding any reference to arbitration herein, the parties shall continue to perform their respective
obligations under the Contract unless otherwise agreed. The Procuring Agency shall continue to pay the
Contractor any undisputed amounts due under the Contract during the resohition of anv dispute.
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Special Conditions of Contract
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SECTION VIII. SPECIAL CONDITIONS OF CONTRACT

The followmg Special Conditions of Contract shall supplement the General Conditions of Contract
Whenever there 15 a conflict, the provisions herein shall prevail over those 1n the Conditions of Contract. The
corresponding clause number of the GCC 15 indicated in parentheses.

Number Amendments of, and Supplements to, Clauses in the General Conditions of Contract
of GC
Clause

Definitions

The Procuring Agency is:Pakistan Reinsurance Company Limited (PAKRE) (Ministry
of Commerce) Procurement SpecialistPRC Tower, 32-A, Lalazar Drive, M.T. Khan
Road.. Civil Line Sub-Division, Karachi South (District), Karachi (Division), Sindh
(Province).

The Supplier is:

The title of the subject procurement is:Coverage for Pakistan Petroleum Limited
Terrorism

GCC2 Applicable/Governing Law:

The Contract shall be interpreted in accordance with the laws of Islamic Republic of
Pakistan

GCC3 Language:

The language of the Contract. all correspondence and communications to be given, and all
other documentation to be prepared and supplied under the Contract shall be in English.
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GCC4

GCC6.1

GCC7

Notices:
The addresses for the notices are:
Procuring Agency:

Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce) Procurement
Specialist

PRC Tower, 32-A Lalarar Drive, M.T. Khan Road.. Civil Line Sub-Division Karachi
South (Dhstrict), Karachi (Division), Sindh (Province).

+92-300-699-8576

aghafoor@pakre org pk

Contractor/ Bidder:
[Name, address and telephone number].
The Contractor/ Bidder s Representative(s)

[Name,_ address, telephone number and e-mail address]

The Authorized Representatives are:

For the Procuring Agency:

Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce) Procurement
Specialist

PRC Tower, 32-A, Lalazar Drve. M.T. Khan Road.. Civil Line Sub-Division. Karachi
South (District). Karachi (Dhviston), Sindh (Province).

+82-300-699-8576

aghafoor@ pakre org.pk

For the Bidder:

i 1

Designation: ...........c.cuu

Fi 3 11 1 20 L S S s - Sl

Effectiveness of the contract

The Contractor/Bidder shall be effective within ____. davs from the date of signature of the
Contract by both parties
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GCCS

GCC
10.2

GCC 14

GCC 16

GCC 20

GCC21

GCC27

GCC 28
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Commencement of Contract:

The Contractor/ Bidder shall provide Non-Consultancy Services from the effective date of
coniract.

Expiration of Contract:

The time pertod shallbe .___________ ... .

Termination

In the event of termination of the contract due to any reason as already defined in the
General Conditions of Contract, the Bidder shall be responsible for providing to the
Authority the Goods till the time of alternate arrangements.

Conflict of Interest:

The Procuring Agency reserves the night to determine on a case-by-case basis whether the
Bidder should be disqualified from providing goods or services due to a conflict of a
nature described 1n Clause GCC 17.

Liquidated Damages

If the Bidder fails to provide services as required under the contract or 1n case of any data
loss/data breach or any mcident compromising the data security or other such failures
related to any services, the Bidder shall pay to the Procuring Apgency as Ligudated
Damages at a rate of 0.01% to 10.00%of the Contract value, in accordance with the
extent of performance failure & the cost of investigating such incidents as judged by the
Authority.

Performance Guarantee:

The amount of performance guarantee shall be (0%of the contract price in acceptable form
of Nil

Currency of Payment:

All the payment to be released to the contractor/Bidder shall be 1n Pakistani Rupees.

Payment terms:

Payment will be made to the Bidder against the procured Goods and services according to
the actual mvoice or runmng bills submatted by the Bidder against the services provided
within the time given in the conditions of the contract.



GCC 29
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Identifving Defects:

The Authority reserves the night at any time to mspect the premises of the provider to
inspect the goods and monitor the goods being provided.



GCC 31 Following is the guidance for Dispute Resolution

1. I any dispute of any kind whatsoever shall arise between the Authority and the Bidder in
connection with or ansing out of the Contract, mcluding without prejudice to the generality of
foregoing, any question regarding ts existence, validity, termmnation and the execution of the
Contract — whether duning developing phase or after their completion and whether before or
after the termination, abandonment or breach of the Contract — the parties shall seek to resolve
any such dispute or difference by mutual dilicent negotiations 1n good faith within 14 (fourteen)
days following a notice sent by one Party to the other Party 1n this regard.

2. At future of negotiation the dispute shall be resolved through mediation and mediator shall be
appointed with the mutual consent of the both parties.

3. At the event of failure of mediation to resolve the dispute relating to this contract such
dispute shall finally be resolved through binding Arbitration by sole arbitrator i accordance
with Arbitration Act 1940 The arbitrator shall be appointed by mutual consent of the both
parties. The Arbstration shall take place in Islamabad, Pakistan and proceedings will be
conducted in English language.

4. The cost of the mediation and arbitration shall be shared by the parties in equal proportion
however the both parties shall bear their own costs and lawver’s fees regarding their own
participation in the mediation and arbitration. However, the Arbstrator may make an award of
costs upon the conclusion of the arbitration making any party to the dispute liable to pay the
costs of another party to the dispute.

3. Arhstration proceedings as mentioned in the above clause regarding resolution of disputes
may be commenced prior to, during or after completion of the contract.

Notwithstanding any reference to the arbitration herein, the parties shall continue to
perform their respective obligations under the Contract unless they otherwise agree that
the Authority shall pay the Bidder any monies due to the Bidder.

Arbitrator’s fee:

The fee shall be specified in Pak Rupees, as determined by the Arbitrator, which shall be
shared equally by both parties.

Appointing Authority for Arbitrator:

By the Mutual Consent or 1n accordance with the provisions of Arbitration Act, 1940, 1n
case the parties fail to reach a consensus on the name of sole arbitrator, any party may
submit an application to the Chief Justice Islamabad High Court for appomntment of sole
arbitrator. The Chief Justice IHC mav appoint a former judge of any High Court or
Supreme Court as the sole arbitrator to resolve the dispute between the parties.

Rules of procedure for arbitration proceedings:

Any dispute between the Authonity and a Bidder who 1s a national of the Islamic Republic
of Pakistan arsing in connection with the present Contract shall be referred to
adjudication or arbitration in accordance with the laws of the Islamic Republic of Pakistan
including Arbitration Act 1940, however above provision shall prevail in referring the
case to the Arbatrator.

Place of Arbitration and Award:
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Bid Securing Declaration
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Form 9: Bid Securing Declaration

Date: [insert date (as day, month and year)]
Bid No.:P20051

To: Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),Procurement
SpecialistPRC Tower, 32-A, Lalazar Drive, MLLT. Khan Road., Civil Line Sub-Division, Karachi South
(District), Karachi (Division), Sindh (Province).

We, the undersigned. declare that:
We understand that, according to your conditions, Bids must be supported by a Bid Securing Declaration.

We accept that we will be blacklisted and henceforth cross debarred for participating in respective category
of public procurement proceedings for a period of (not more than) six months, if fail to abide with a bid
securing declaration, however without indulging in corrupt and fraudulent practices, if we are in breach of
our obligation(s) under the Bid condittons_ because we:

1. have withdrawn or modified our Bid during the period of Bid Validity specified in the Form of Bid;
2. Ihsagreement to arithmetical correction made to the Bid price; or

3. having been notified of the acceptance of our Bid by the Procuning Agency during the period of Bid Validity, (1)
failure to sign the contract if required by Procuring Agency to do so or (11) fail or refuse to fumnish the Performance
Security or to comply with any cther condition precedent to signing the contract specified in the Bidding Documents.

We understand this Bid Securing Declaration shall expire if we are not the successful

Bidder, upon the earlier of (1) our receipt of vour notification to us of the name of the successful Bidder; or
(1) twenty-eight (28) days after the expiration of our Bad.

e-Fak Acquisibon and Disposal System (EPADE) gensr=sled document | & 2026 Psge 53 of 185



Contract Form

e-Fak Acquisibon and Disposal System (EPADE) gensr=sled document | & 2026



SECTION IX: CONTRACT FORMS

THIS AGEEEMENT made the dav of 20 betweenPakistan Reinsurance
Company Limited (PAKEE) (Ministrv of Commerce).Procurement SpecialistPRC Tower, 32-A,
Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi South (District), Karachi
(Division). Sindh (Province).

(hereinafter called “the Procuring Agency’) of the one part and [mame of Bidder] of [city and country of
Bidder] (hereinafter called “the Bidder™) of the other part:

WHEREAS the Procuring Agency invited Bids for provision of goods. wviz.. Coverage for Pakistan
Petroleum Limited Terrorism (P20051) and has accepted a Bids by the Bidder for the provision of Goods
in the sum of [contract price in words and figures] (hereinafter called “the Contract Price™).

NOW THIS CONTRACT WITNESSETH AS FOLLOWS:

1. In this Contract words and expressions shall have the same meanings as are respectively assigned to them
in the Conditions of Contract referred to.

2. The following documents shall be deemed to form and be read and construed as part of this Contract, In
the event of any ambiguity or conflict between the Contract Documents listed below, the order of precedence
shall be the order 1n which the Contract Documents are listed below:-

1. This form of Contract;

2. the Form of Bids and the Price Schedule submitted by the Bidder;

3. the Schedule of Requirements;

4. the Technical Specifications;

5. the Special Conditions of Contract;

6. the General Conditions of the Contract;

7. the Procuning Agency's Letter of Acceptance; and

8. [add here: any other documents]

3. In consideration of the pavments to be made by the Procuring Agency to the Bidder as heremafter
mentioned, the Bidder hereby covenants with the Procuring Agency to provide the Goods related services
and to remedy defects therein in conformity 1n all respects with the provisions of the Contract.

4. The Procuring Agency herebv covenants to payv the Bidder in consideration of the provision of Goods and
the remedying of defects therein. the Contract Price or such other sum as may become pavable under the
provisions of the contract at the times and in the manner prescribed by the contract.

IN WITNESS whereof the parties hereto have caused this Contract to be executed in accordance with their
respective laws the day and year first above written.
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Signed, sealed, delivered by the

Witness to the signatures of the Procuring Agency:

Signed. sealed. delivered by the

(for the Procuring Agency)

(for the Procuring Agency)

Witness to the signatures of the Badder: . s
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Integrity Pact

DECLARATION OF FEES, COMMISSION AND BROKERAGE ETC.
PAYABLE BYTHE SUPPLIERS OF GOODS, SERVICES & WORKS IN
CONTRACTS WORTHRS.10.00 MILLION OR MORE

Contract Number: Contract Value: Contract Title:

Dated:

[Name of Supplier] hereby declares that it has not obtained or induced the procurement of anv contract_ right_
mnterest, privilege or other obligation or benefit from Government of Pakistan or anvy admunistrative
subdivision or agency thereof or any other entity owned or controlled by it (GoP) through any corrupt
business practice.

Without limiting the generality of the foregoing [Name of Supplier] represents and warrants that it has fully
declared the brokerage, commission, fee etc. paid or pavable to anyvone and not given or agreed to give and
shall not give or agree to give to anyone within or outside Pakistan erther directly or indirectly through any
natural or jundical persen, including its affiliate, agent, associate, broker, consultant, director, promoter,
shareholder, sponsor or subsidiary, anv commuission, gratification. bribe, finder's fee or kickback, whether
described as consultations fee or otherwise, with the object of obtaining or inducing the procurement of a
contract, right. interest. privilege or other obligation or benefit in whatsoever form from GoP, except that
which has been expressly declared pursuant hereto.

[Name of Supplier] certifies that it has made and will make full disclosure of all agreements and
arrangements with all persons in respect of or related to the transaction with GoP and has not taken any
action or will not take any action to circumvent the above declaration, representative or warranty.

[Name of Supplier] accepts full responsibility and strict hiability for making and false declaration, not making
full disclosure, misrepresenting fact or taking any action likely to defeat the purpose of this declaration,
representation and warranty. It agrees that any contract, night interest, pnivilege or other obligation or benefit
obtained or procured as aforesaid shall. without prejudice to any other right and remedies available to GoP
under any law, contract or other instrument, be voidable at the option of GoP.

Notwithstanding any nights and remedies exercised by GoP in this regard. [Name of Supplier] agrees to
mdemnify GoP forany loss or damage incurred by 1t on account of its cormupt business practices and further
pay compensation to GoP tn an amount equivalent to ten time the sum of any commission, gratification,
bribe. finder's fee or kickback given by [Name of Supplier] as aforesaid for the purpose of obtaning or
mducing the procurement of any contract, right, interest, privilege or other obligation or benefit in
whatsoever form from GoP.
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Performance Guarantee Form

To: Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce).Procurement
SpecialistPRC Tower, 32-A, Lalazar Drive, MLT. Khan Road., Civil Line Sub-Division, Karachi South
(District), Karachi (Division), Sindh (Province).

WHEREAS [mame of Bidder] (hereinafter called “the Bidder™) has undertaken, in pursuance of Contract No.
[reference number of the contract] dated [insert date] for provision of Goodsihereinafter called “the
Contract™).

AND WHEREAS it has been stipulated by you in the said Contract that the Bidder shall furmish vou with a
Bank Guarantee by a reputable bank for the sum specified therein as security for compliance with the
Bidder s performance obligations in accordance with the Contract.

AND WHEREAS we have agreed to give the Bidders guarantee:

THEREFORE. WE hereby affirm that we are Guarantors and responsible to vou, on behalf of the Bidder, up
to a total of Jamounrt of the guarantee in words and figures], and we undertake to pay you, upon your first
written demand declaning the Bidder to be in default under the Contract and without cavil or argument, any
sum or sums within the limits of [amournt of guarantee] as aforesaird, without yvour needing to prove or to
show grounds or reasons for vour demand or the sum specified therein

This guarantee 15 valid until the: [iusert date]

Signature and seal of the Guarantors

[mame of bank or financial institution]

[address]

[date}
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Policy Wording 1
Technical Submission (Vendor)

Document Required

See Form Under Additional Forms and Documents: Policy Wording 1 (page number: 67)

Policy Wording 2
Technical Submission (Vendor)

Document Required

See Form Under Additional Forms and Documents: Policy Wording 2 (page number: 122)

Terms & Conditions

Information (Read-Only)

See Form Under Addrtional Forms and Documents: Terms & Conditions (page number: 176)

Technical Details

Information (Read-Only)

See Form Under Additional Forms and Documents: Techmnical Details (page number: 180)

Financial Matrix

Information (Read-Only)

See Form Under Additional Forms and Documents: Financial Matrix (page number 183)
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Additional Forms and Documents




NATIONAL INSURANCE COMPANY
LIMITED (South Zone)

M/s. PAKISTAN PETROLEUM
LIMITED

TERRQORISM, SABOTAGE, RIOTS & STRIKES, CIVIL
COMMOTIONS, MALICIOUS DAMAGE, OPERATIONS EXTRA
EXPENCE AND CONTROL OF WELLS INSURANCE

Policy No ; 2025/KB/B/FT/R/D/POOSBS.
Period - From 01-07-2025 to 30-06-2026.




©) Chedi

PARISTAN REINSURA
PROC TOWERS, 32 - A,
SINDH

PO.BOX 4777
PAKISTAN

CONTRACT NAME: PA
CONTRACT 1D: 444468

1 Re

VCE COMPANY LIMITED

WLAZAR DRIVE, MUT. KHAN ROAD.

July 30, 2025

[

KISTAN PETROLEUM LIMITED - PRIMARY

COVER NOTE

COVER NOTE No: 10/FACR25/01 566

{ Please quote this referenc

In accordanee with vour ins
Type:
Form:

Reinsured:

Original Insured:

Period:

Interesi:

Sum Insured:

A& company of Chedid Capital
Eorope | Midoe East | Africa | South

an ali cammunications)

fructions we have cffected Reinsurance as follows:

Sabotage and Terrorism, SRCCMD and Business Interruption
As per LMA 3092 and LMA 5039 policy wordings

Pakistan Reinsurance Company Limited
Address: PRC Towers = 32-A Lalazar Drive, MT Khan Road, Karachi Pakistan,

Pakistan Petroleum Limited and / or Government of Pakistun and/or affiliated or
subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or ownership as now constituted, for
their respective rights and interests, all hereafter referred to as the Insured.
Address: PIDC house, PO Box 3992, Dr Zisuddin Road, Karachi, 77530
Pakistan

12 months from 01-07-2025 1 30-06-2026 (both days inclusive)
Subject to no known ar réported losses as on July 01, 2025

The financial loss incurred by the Retrocedant in respect of any indemnification or
valid claim payment made under the insuranee contruct issued to the Original
Insured in respect of the original policy imerest and Original Policy Wording.

Section |
Real and Personul property of every kind and description and Business Interruption
(Gross Earnings) all-as mare fully defined in the Policy Wording,

]

Operators Extra Expense and Control of Wells

USD 7,295,205 375/ split as follows:

Section 1 - Property Damage and Business Interruption
Property Damage LISDY | 463,674,041
Business Interruption USD 102,538,595
Section 2 - Operators Extra Expense and Control of Well
Control of Wells USDN 5.728.989,739

Chaedid Reinsurance Brokers [DIFC) Limited
Gty Proscent 4, Lewnl & Unit OF-14

Fayiitated by the DESA

Dubai, Unded dab Emusos

B4 Oow FRISH), Diisal, UAE T-+070 4 576 2058
ehedidro. com

A

/41




ditaching to amd forming part of Cover Note Noo [0EAC 2501 566

Bited fifp 30, 2025

lndemnity Period:

12 months

Choice of Iaw and Jurisdiction: This Reinsurunice shall be govemed by and construed in accordance with the laws

Laods Limit:

Deductible:

Situation:

Conditions:

of Iskamic Republic Pokistan. Each purty agrees to submit to the exelusive
Jurisdiction of any competent courts of Islamic Republic of Pakistan.

LISD 30,000,000,00 any one eccurrence and in the aporegate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Contral of Well

Property Damage, Control of Well and Operators Hxira Expense:
LISDY 1,000,000.00 each and every loss

Buginess [nterruprion;
30 days waiting pericd each and every loss

Pakistan — details o be advised

All Terms, Clauses and Conditions as Original and to follow the Original in
every respect within the Terms of this Reinsurance and subject to:

All sub-limits to be any one orcurrence and in the ngarezate.

Conditions;

Extensions:

s Expernt Fees clause,

o Loss Control Clause

» Public authorities / Incrénsed cost of Construction glause

e Claim Settlement - as per policy wording as attached and as agreed

e Incorrect Declarution Penalty

= Multiple Insured Contract limils

= Margin Clause as anached

Exclusions:

* Radioactive, Nuclear, Chemical & Biological weapons exclusion as per clause
CL-370 Wornding as attached

Cyber and data exclusion clause LMA 5409 Wording as attached

Excluding Seepage/Pollution/Contamination

Excluding ex gratia and withoul prejudice payments

Territorial Exelusion; Russia, Ukraine, Belarus and Moldova — LMA 3358308
(Amended) Wording as anached

Excluding threat and hoaxes

Excluding transmission and distribution lines and pipelines
Excluding Any Heinstatenment of Limit

Excluding Denial of Access

Excluding Hoax/ Threat

Excluding Active Assailant and Trauma Cover

No Cut through clause

Nov Unnamed Custormers & Suppliers

No Loss of Awraction

Mo Transit

No Unspecified 3rd party locutions/Un-named locations

- & & w
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Atraching to and farming part of Cover Note No. 1VFAC 2501566
Lated fuely 30, 2025

Clonditions:
(Contimued)

= Mo automatic acquisition addition

= No CBI and no non-PDBI

= No Pavment on Accouni

| & No stacking warranty in respect of sub limits

= Noeover given to any exposure outside of Insured premises,
Reinsurance Conditions: (Wording as attached)

= Several Liability LMA 3333

* Sanction Clause LMA 3100

» Chims Control Cluuse NMA 2738

PPW-LSW -3001 (Amended Version) - 45 days

Law and Jurisdiction Clause

Proportional Facultative Reinsurance Clause NMA 2735
Fraudulem Clouse LMA 5062

Conformity Clause

Oceurrence Clouse

Arbitration Clause

& .

Premivm: LISD 21300000 (100.00% Annual)

Share;

Share ! Reinsurer:

Please examine this documént caref; ully and advise us immediately if anv of the terms and conditions do not ac curnrely
Meel your requirements or fre incorrect, or if any of the underwriters, as detailed herein, are unaccepiable,

This Reinsurance is subject|to all terms and conditions of poliev(ies) which will be issued as appropriate,

Eailure 10 disclose any matgrial fact 1o underwriters ca result in loss of cover,
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Attaching 1o and forming part of Cover Note No, 10/FAC 2501 566
I'-'I'-Hl.'.l.f Tickve i, 125

S ARBITRATION AGREEMENT

All disputes and differenfes arising under or in connection with this contract shall be referred to arbitration under
ARIAS Arbitration Ruled.
The Arhitration Tribunal{shall consist of three arbitrators, one 1o be appointed by the Claimant, one to be appointed
by the Respondent and thie third 1o be appointed by the two appointed arbitrators,

I'he third member of the Iribunal shall be appointed es soon as practicable (and no later than 28 days) after the
appointment of the two phry-appointed arbitrators. The Tribunal shall be constituted upon the appointment of the
third arbitrator.

The Arbitrators shall be
INSUrANCE Or reinsurance
Where a party fails to ap
appointed arhitrators fhil

rsons (including those who have retired) with not less than ten years' expenience of

ithin the industry or as lawyers or other professional advisers serving the indusiry.

int an arbitrator within 14 days of being called upon to do so ar where the two party -
appoint & third within 28 days of their appointment. then upon application ARIAS (LK)
will uppoint an arbitrator Yo G the vacancy. Atany time prior 1o the appointment by ARTAS (LK) the party or
arbitrators in default may pmake such appointment.

The Tribunal may in its sgbe discretion make such orders and directions as it considers to be necessary for the final
determination of the mattgrs in dispute. The Tribunal shall have the widest discretion permitied under the law
govemning the arbitral progedure when making such orders or directions.

The scat of arbitration ihlil be Pakistan.

The proper law of this contract shall be the law of Pakistan

I A-G231.1
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| _ SECURITY DETAILS |

REINSURBR™S
LIABILTY: REINSURERS LIABILITY CLAUSE - LMAJLES

Feinsueer's Liabiliny Several Mos Joint

The babubiry of & Remsurer under thiy coninet o sevenid ansd riol i
with oiher Reinscrers painy i this donract. A Reinawer b Gabike
oty for the preporom of letdin o hes apderedten. A Renudror
iy st semeredy dinhle for the propaston of lebifing undenerinenin e
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bability of any. ather Rewnmurcr that oy andersinie this Sonams
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wgether) m dhpwn ness w oe smmp This s julgect abwers w the
providinn concaming “gmene” below,

In the ease of 8 Lityd's yndscwe, exch member of die symdbcane
{rather ikan the vyndicss meli) ln & Neipmirer, Each member bas
ehterwneien: n propurtion of tee utal dbuean for the syndicace {thar
tistal vl being the ol of the propottises anderanien by sl the
mrmbers of the syndicats naen togrhier).  The lishifiny of esch
memir of the s praicete is sevvral and o g wich olber member
A mesriber s lahle gidy (o thai rermber's rogEartei. A memibei
i ot oty liable for any other member's propotdon, Mo i ang
mernber uthersne responiibile for ey labilicy of sy odver Rensence
thas rray wnderwess ity conemaer.  The butineis scdres of ench
mrmnber v Lioyd"d, One Lime Soect, Loanedon ECAM THIAL The
ldenary uf each member ail 3 Lloyd's wyndicabe arl thele sevpecuie
preppesrtion may be ohitiined by weithyt to Masker Servieen. Lloyels,
il the atsinve addeeis

Froportion of Lisbiing

Unkess thete i “ugping™ (see below), the pemportion of Duebiry
wader this commmct enderurimien h}! ek Mespgoper (i, #h the exip
of w Lipyd's syndiuss; the soml of the propormons anderwnsen by
=il the membiers of the sundieats e ogether) i shiomwn nexe i oy
staspr anich b relierrad po wairs “wetinen lne™
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) ChedidRe

PAKISTAN REINSURANCE COMPANY LIMITED
PRC TOWERS, 32 - A, LALAZAR DRIVE, M. T. KHAN ROAD,

SINDH
POLBOX 4777
PAKISTAN

July 30, 2025

J COVER NOTE |

CONTRACT NAME: PAKISTAN PETROLEUM LIMITED - EXCESS

CONTRACT 1D: 455532

COVER NOTE No: 1VFAC25/01567
(Please girode this referenbe on all communicalions)

[n seeordance with vour instruetions we have effected Relnsurance as follows:

Twype:
Form:

Reinsureil:

Original Insured:

Period:

Interese:

Sum Insured:

A company of Chedsd Capital
Evgpe | Mighafe East | Afriea ) SairthlAsia

Sabotage and Terrorism, SRCCMD and Business Interruption
As per LMA 3092 and LMA 5039 policy wordings

Pakistnn Reinsurance Company Limited
Address: PRC Towers - 32-A Lalgzar Dirive, MT Khan Road, Karachi Pakistan.

Pakistan Petrolenm Limited and / or Government of Pakistan and/or affiliated or
subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or cwnership as now constituted, for
their respective rights and interests, all hereafter referred to as the Insured.
Address: PIDC house; PO Box 3992, Dr Zisuddin Road, Karachi, 77550
Pukiston

12 months from 01-07-2025 1o 30-06-2026 (both days inclusive)
Subject to no known or reported losses as on July 01, 2023

The finuncial loss incurred by the Retrocedant in respect of any indemnification or
valid claim payment made under the insusince contract issued 1o the Original
Ensured in respect of the original policy interest and Original Policy Wording,

Section |

Real and Personal property of every kind and description und Business Interruption
{Giross Enmings) all as more fully defined in thie Policy Wording,

Section 2
Operators Extra Expense and Control of Wells

LUSD 7.295. 205 375.00 spliv as follows:
section 1 - Property Damage and Business Interruption

Property Damage LISD 1. 463,674,041
Business Interruprion USD 102,538,595
Section 2 - Operators Extra Expense and Control of Well
Control of Wells USD 5,728,989,739

Chedid Reinsurance Broseis (DIFCH Lim e
Gate Preont &, Lewst &, Unit OF- 14

Rigulatad by the DFSA

Dubinl, Wndte Asah Crarates

POt Bow 2R354, Dufipl, AE, 7571 4 575 2058
chedidre.com
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Dated Taly 10, 2025

Indemmity Period:

Choice of law and Jurisfliction:

Luoss Limii:

Deductibie;

Situation:

Conditions:

12 manths

This Reinsurance shall be governed by and construed in accordunce with the laws
of Islamic Republic Pakistan, Fach party agrees to submit to the exclusive
jurisdiction of any competent courts of Islamic Republic of Pakistan,

LIS 70.000,000.00 any one accurence and in the agpregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

In Excess of

LUSD 30,000,000.00 any one oceurrence and in the ageregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

Propery Dumage, Control of Well and Operators Extra Expense:
LISD 1,000.000.00 each and every loss

Businegss Interruption:
30 days waiting perfod cach and every loss

Pakistan — details to be advised

All Terms, Clauses and Conditions as Original and to follow the Original in

every respect within the Terms of this Reinsurance and subject to;

All sub-limits to be any one occurrence and in the aggregnte.

Conditions:

Extensions;

s Expert Fees clause,

o Loss Control Clapse

= Public authorities | Increased cost of Construction clause

= Claim Settlement - as per policy wording as attached and as agreed

= |ncormect Declaration Penalty

s Multiple Insured Contract limits

Exclusions:

= Hadioactive, Nuclear, Chemical & Biological weapons exclusion as per cluuse
CL-370 Wording as utached

= Cyoer and data exclusion clause LMA 5409 Wording as attached

o Excluding SeepagePollution/ Contamination

» Excluding ex gratinand withoot prejudice pavments

= Ternitorial Exclusion: Russia, Ukraine, Belarus and Moldova = LMA 55838
{Amended) Wording as attached

= Excluding threat and hoaxes

* Excluding ransmission and distribution lines and pipelines

= Excluding Any Reinstatement of Limdt

» Excluding Denial of Access

* Excluding Homx Threat

= Excluding Active Assailunt and Traums Cover

s No Cul through clause

o No Unnamed Customers & Supplicrs

2139




Attaching o and forming part of Cover Nore No, WFAC 2501567
Dated iy 18, 2023

Conditions:
(Continued)

Mo Loss of Attraction

Mo Transit

Mo Unspecified 3rd pany locations/Un-named focations
Mo automatic soguisiton addition

« No OBl and no non-PDBI

= Mo Payment on Account

s Mo sticking wartanty in respect of sub limils

» MNocover given to any exposure outside of Insured premises.
Reinsurance Conditions: (Warding as attached)

* Several Liability LMA 3333

o Sanction Claose LMA 3100

® Cluims Control Clause NMA 2738

PPW-LEW <300 | {Amended Version) - 45 days

Law and Junisdiction Claose

Prapartional Facultarive Reinsurance Clause NMA 2733
Fraudulent Clouse LMA 5062

» Conformity Clause

» Clecurrence Clause

e Arbitration Clause

Premium: PIST 142,000,000 ¢ 100.00% Annual)

Share:

Share ! Reinsurer:

Please examine this dncuntt: carefully and advise us immediately if any of the terms and conditions do ot accurately
mieet vour requitements or fare incorrect. or if any of the underwriters, as detailed herein, are unaceeptahle.
This Reinsurance is subjec) 1o all terms and conditions of policy(ies) which will be izsued as appropriate.

Failure to disclose any maferial fuct 1o underwriters can result in loss of cover,

5 gensrzled document | & 2026




Arnacking (o and forming part of Cover Note No, J0FEACY2501 367
Datedd durfy A0, 2025

ARIAS ARBIT

All disputes and differancgs arising under or in connection with this contract shall be referred 1o arbitration under

ABIAS Acbitration Rules
The Arbitration Tribunal 4hall consist of three arbitrators, one to be appointed by the Claimant, one to be appointed
by the Respondent and the third 1o be appointed by the two appointed arbitrators.

The third member of the Tribunal shall be appointed as soon as practicable (and no later than 28 days) after the
appointment of the two ~appointed arbitrators, The Tribunal shall be constituted upon the appointment of the
third arbitrator,
The Arhitrators shall be pgrsons (including those who have retired) with not less than ten years® experience of
insurance or reinsurance within the industry or as lawyers or other professional advisers serving the indusiry.
Where a party fails to apppint an arbitrator within 14 days of being called upon to do so or where the two party-
appointed arbitrators fail tp appoint o third within 28 days of their appointment, then upon application ARIAS (UK)
will appoint an arbitrator o fill the vecancy. At any time prior (o the appointment by ARIAS (UK) the party of
arbitrators in default may make such appoimment.

‘The Tribunal may in its sqle discretion make such orders and directions as it considers to be necessary for the final
determination of the mattgrs in dispute. The Tribunal shall have the widest diseretion permitted under the law
governing the arbitral prodedure when making such orders or directions.

The seat of arbitration shall be Pakistan,

The proper law of this corgract shall be the law of Pakistan.

ILiA-G23].]

Drop Down Clause:

Itis agreed and understond that in the event of a reduction or exhaustion of the underlying aggregate limit or limits by
perils and property insured hercunder, this policy shall apply in excess of the reduced underlying limit, or if such limit
is exhousted. shall apply asunderlving insurance, subject 1 the terms and conditions contained herein. notwithstanding
anything to the contrary infthe terms and conditions of this policy. In no event, however, shall this company be liable
for more than the limits ofjliability specified in the excess clause, It is a condition of this policy that the palicy(ies) of
the primary and underlying excess insurers shall be maintamed in full effect during the currency of this policy except
for any reduction or exhaugtion of the aggregate limits contained therein solely by losses during the policy

439
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Attaching to and formingypart of Cover Note No. TVFAC2301 567

DOated ficly 6, 2023
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Attaching to and formingipart of Cover Nate No. 1FAC 2501567

Dated July A0, 20235
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‘Caver Note 42501567
Attaching to and forming jpart of Cover Note No, JTOFAC23

Dheatwed Jeely 30, 2025
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Atteehing to e formine part of Cover Nate No. I0FAC2501 567

Dared July 30, 2025
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Atraching to and formingipart of Cover Nate No, TQFAC 2301 567

Dated Jepl 30, 20023
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O Chedid Re

PARISTAN IIEINSI.I'R£HEE COMPANY LIMITED

PRC TOWERS, 32 - A,
SININH
PO.BOX 4777
PAKISTAN

ALAZAR DRIVE, M.T. KHAN ROAD,

July 30, 2025

| COVER NOTE |

CONTRACT NAME: PAKISTAN PETROLEUM LIMITED - GROUND U'P

CONTRACT 1D: 4535534

COVER NOTE No: 10/EAC/ IS0 568
(Please guote this referenee on all communicotions)

In aceondance with your infstruetions we have effected Reinsurance as follows:

Type:
Furm:

Retnsinred:

Original Insured:

Period:

Interest:

Sum Insured:

A esmpany ol Chedid Capital
Eurppd | Micate Cast | afnga | South Axa

Sabotage and Termorism, SRCCMD and Business Interruption
As per LMA 3092 and LMA 5039 policy wordings

Pukistan Reinsurance Company Limited
Address: PRE Towers - 32-A4 Lalazar Drive, MT Khan Rood, Karachi Pakistan,

Pakistan Petroleum Limited and / or Government of Pakistan and’or affiliated vr
subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or ownership as now constituted, for
their respective rights and interests; all hereafter referred 10 as the Insured,
Address: PIDC house, PO Box 3992, Dr Zinuddin Road, Karaehi, 77530
Pakistan

12 months from (11-07-2025 to 30-06-2026 (both doys inclusive)
Subject to no known of reported losses as on July 01, 2023

The financial loss incurred by the Retrocedant in respect of any indemnification or
yalid clyim payment made under the insurance contraet issued 1o the Original
Instired in respect of the arfginal policy fnterest and Original Policy Wording.

section |
Real und Personal property of every kind and description and Business Interruption
(Gross Earnings) all as more fully defined in the Policy Wording,

Section 2

Operators Extra Expense and Confral of Wells

USD 7,295.205.375-/ splivas fol lows:
Section 1 = Property Damage and Business Interruption

Property Damage USD | 463,674,041
Husiness Interruption LISD 102,538,595
Section 2 - Operitors Extra Expense and Control of Well
Control of Wells LIS 5,728.989.739

Chedid Retnsurance Brexers (DIFC) Limited \

Gate Pracint £ Lowed G, Uni QF-14

Higuluted by the DESA

(bl Umited Areb Erorafes

o0 Bax PRISAY, Datial, UKL, T #0571 & 576 2058 b
chedidre.com

1727




Attaching to and forming part gf Cover Note No. IV FACZ3400 368

Draened fred)y 1, 025

Indemnity Period:

Choice of law and J uris:T

Loss Linmit:

Deductible:

Situation:

12 months

ction: This Reinsurance shall be governed by and construed in accordance with the laws

of Islamic Republic Pakistan. Each party agrees to submit to the exclusive
jurisdiction ol any competent courts of Islamic Republic of Pakistan,

LISD 100,000,000.00 any one oceurrence and In the aggregate Combined Single
Limit in respect of Property Damage, Business Inlerruption, Operators Extra
Expense and Control of Well

Property Damage, Control of Well and Operotors Extra Expense:
USD 1.000,000.00 each and every loss

Husiness Interruption:
30 days walting period each and every loss

Pakistan — details 1o be advised

Conditions:

All Terms, Clauses and Conditions as Original and to follow the Original in

every respect within the Terms of this Relnsurance and subject to:

All sub-limits to be any one occurrence and in the ageregate,

Caomditions:

Extensions:

o Expert Fees clause,

e Lass Control Clavse

= Public authorities  Increased cost of Construction clause

o Cluim Settlement - as per policy wording as attached and as agreed

¢ [ncorrect Declaration Penalty

e Multiple Insured Contract limis

Exclusions:

» Radioactive, Nuclear, Chemical & Biological weapons exclusion as per clause
CL-370 Wording as attached

s Cyber und datn exclusion clanse LMA 5409 Wording as attnched

s Excluding Seepage/ Pollution'Contamination

s Excluding ex gratia and without prejudice payments

s Territorial Exclosion: Russin, Ukraine; Belarus and Moldova — LMA 35838
{Amended) Wording as anached

s Excluding threatand hoaxes

= Excloding transmission and distribution lines and pipelines

o Excluding Any Reinstatement of Limit

» Excluding Denial af Access

» Excluding Hoax Threat

= Excluding Active Assailant and Trauma Cover

= o Cut through clause

s Mo Unnamed Customers & Suppliers

* No Loss of Attraction

s No Transit

¢ Mo Unspecified 3rd party locations/Un-nzmed locations \

& Mo automatic neguisition addition /'L

2117




Attachiag o and forming part af Cover Note No, TOFAC 2300568

Dateel Seeky 0, 2035

Comditions:
{Continued)

Preminm:

Share:

Share | Reinsurer:

Please examine this document
MEet your requirements or ang

This Reinsurance is subject o

Failure to disclose any_ materi

o MNo CHI and no non-FDE

= No Payment on Account

= No stacking warranty in respect of sub limits

= Mo cover given to any exposure outside of Insured premises.
Reinsurance Conditions: (Waording as attached)

« Spveral Lishility LMA 3333

= Sanction Clause LMA 3100

» Claims Control Clause NMA 2738

o PPW-LSW 2001 (Amended Version) - 45 days

o Law and Jurisdiction Clause

= Proportional Facultative Reinsurance Clause NMA 2735
o Fravdulem Clause LMA 5062

s Conformity Clause

» Olccurrence Clause

e Arhitration Clause

LISIY 355, 006100 { 10000 Annoal)

carefully and advise us immedintely iFany of the tenms and conditions do not aécurtely
incorreet, or if any of the underwriters, as detailed herein, are unaccepiable.

all terms and conditions of palicy{ies) which will be issued as appropriate,

| fact to underwriters can resull in logs of cover.

327




Artceting ro amef forming part of Cover Noge No, {0FAC2501 568
Phented Jrily 30, 20025

JREEMENT

All disputes and difTerendes arising under or in connection with this contract shall be referred 1 arbitration under
ARIAS Arbitration Rules
The Arbitration Tribunal 4hall consist of three arbitrators, one 1o be appointed by the Claimant. one to be appointed
by the Respondent and the third 1o be appointed by the two appointed arbitrators.

The third member of the Tribunal shall be appointed as soon as practicable (and no later than 28 days) after the
appointment of the two party-appointed arbitrators. The Tribunal shall be constituted upon the appointment of the
third arbitrator.

The Arbitrators shall be
INsUTce OF Tensuninoe
Where a party fails to ap
appointed arbitrators fail

rsons {including those who have retired ) with not less than ten years' experience of

ithin the industry or as lawyers or other professional advisers serving the industry.

int an arbitratar within 14 days of being called upon to do so or where the two party-
appoint a third within 28 days of their appointment. then upon application ARIAS (UK)
will appoint an arbitrator th (il the vacaney, Atany time prior to the appointment by ARIAS (UK the party or
arbitraters in defauh may make such appointment,

The Tribunal may in its sole discretion make such orders and directions as it considers to be necessary for the final
determination of the mattets in dispute. The Tribunal shall have the widest discretion permitied under the law
governing the arbitral procgdure when making such orders or directions

The seat of arbitration shal| be Pakistan,

The proper law of this congract shall be the law of Pakistan.

IUA-G231.1

(&)
k/&h
L
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Aucsching to and forming part of Cover Note No. TVFAC 2501568
Dared iy 160, 20023

bms.

IIH-IWWSIJ

Clauses

lndsirancs
Some of thae Uinglerwriters use have p special moaning n this Infwance I 8 word 8 n bald bype. pleass
raad the ssetion
IMSUA MG CLALISE

Sunject to the limnéts and conditions hereinafter cortained, this [naurancs Covwers Drogerty s slsted in

tha Risk Detais direct phivsical loas of physical samage to tengible property caused by a Listsd Peril

occurring durning pariod of this Insurance

DEFTMITIONS
Oezurrancs st sach and every loms or seres of losms arising out of and directly

caused by one @venl. However, the duration and estent of any one avent shall
o liruled to direct phyvical \oss or physics’ damage which accurs within e
penod of 72 cordbcutive hours. Mo such parlad of 72 hours May extand
bmyond the sxpery of this insurence wnless e nsured shell Nrsd sustsin direct
ohysical loss or physical damege balore Lhe supiry of Lhiy insurancs and
wilhin the aforesaid pariod of T2 consacutive hours, nor shall any perod of 72
conancyl e hours commenoe before (he slan of ths nsurance

Listed Porll means sy of the perits lated and cefined beiow, or By combrination thereot:
Civil Commetion misan & subatantml violant uprising by & large numbar of parsans assomibled
logslher and octing with common purposs of intent.
Damage means Lhe koss, damage o desiruction of property caused by the aclions of

Mabciouws
amyons intend|ng ' causs ham or mischel Suring the disturbance of e
public pesce

L maans & violent disturbance by a group of parsons axsembled togather for 2
CEemITIOn purpose which thristons the public posce.

ERDOINgS msand & subieriive act or seres of acts committed for political, religlow or
d nologlcal purposes inchuding the rtention to Inflvence vy govermment
and/er to put the public n Fear for such purposes.

Sirikn mmans a work stoppage to end T ds made pn an smployer o to
probest agairat an act or condition

Terroriam maand an act or senias of acts, moluding the wo of force or violence, of any

pWBOn oF groaupde) of parsony, whelhar scting alons of on bahall of of in

conned lon with sy orgenisalion{s), commitied for poliliced, relgious or

idsaiogkcal purposes inchudng tha intention to influsnce any govermmant o

and/or to put the pubiic bn teer for such purposss.
LOBSES EXCLUDED ‘7\

ART-5-D10030 Page & of 37
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Attaciing o and forming| part af Cover Note No. TVFAC 2301508

Dieteed Suly

i 2HFs

Rol cover: -

1. Loss or da arizing directly or indireclly Trom nucesr delenslion, micles’ resclon, nodesar redialion o
hawover auch Aucksar detanstion, nuckenr oachon, nudoar redialon of readoscing
comamnation have boun causad.

occanoned difectly or indirectly by war, imiasion of warlike ocperations (whather war be
declared or not) Sostile acts of soversign or local gowerrment ertites, oivil wer, meballion fevolution,
|, ar usurpation of power,

or lmgal or ilegal occupaticon uniess physicel loss or damage |5 caused direclly by a Listed

caumed by conflscation, nabionalmation, requisntion, dabontion, cmbarga, guarenting or any
of public or goysrmment authority which deprives e inaured of the use o value of ite
propurty, nar for o damage arisng from ecls of conlreband or (Segel transportation or illepsl trece,

directly of Indirectly arising fem or i consequence ol the sespage and or discharge af
pollutaris or oo , which pollutordy and contominants shall inciude but not ba Emited to any eobd,
liguit, gassous or therrmal britant, conteminant o toxic or harardous substance or any submence the presence,
of which sndsngen or Lhvealsns (o endenger [he heallh, salely or weifars of persons or the

ariking directly or ndirecily from o In comseguencs of chemioel or biciogicel smisson,
relasse, discharge, | or escape or chamicnl o biglogicsl exposure of any kind

ity or other assessment which i incumred by the eured o which s imacssd by oy court,
pubic or ovil authority or sny ather person.

sactronic means Bcheding but not limited to computer hacking or the (ntreduction of sny
of corrupting or unadthorised instructions o code or the uas of any sleciromagnatic

This meciusion shall oparols Io wxciude losses (which would othensise be coversd under ks Insurencs)
Brigng from e of any compuler. compulss system of computer software programma of any other
slectronic systam o the laurch andfor gudancs system and/or fifsg mechanism of any weapan or missi,

0 [ oms oF inCeased| oot Sccationed by sy public oF pivernment of local or civil authority's endorcement of
any crdinance o law (eguisting the recorstriction, repair or gemaoiition of any proparty insured hereunder,

ART-5-0M0030 Pags 7 of 37
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Aticching to amd formmng

Berteed Hial)

' YA
P, S

part of Cover Nate Na, TOHFAC 2301 H8

4. Loss or
S Lovzor

8. Loss or

This insurance does

caused by moasuras talon o prevent. sunpeaes of control sn actusl or potential Livted Parfi
Lindermriters in writing priod (o Gech mestured belhg taken.

loas or darnage, ioss of une, deley or loas of markets, loss of income, cepraciaton,
. & incressed cost of warking.

cmmed by feclors inchsding but nat [imied to casseiion, fucumbion or vanation in, o
. gas or slectricity suppliss and telscommunications or sy type of saryice

cost as aresult of threat o hoas.
eaysed by or arising out of burglary, houss - brealdng, looting, theft or laceny.

eaused by mystoriou disappearance of unaxplamod o

PREOPERTY ENCLLUDED

not cover deect or ndirect physical loss or physice! damage toc

1 Larid o i ffuss.

i Power trangm

L Arry bididh
wnoccupied or

ssion, fesder ines or p/oelines not on the Insured's premise.

or structire, of Droperty cantained thersin, while such bullding or struciune is vecsnt or
thve for more than thirty deye, unless the property (s intentded to be unoccupied in i

other serisl device, of wotercrft

including vehicn, looomotives o rolling stock, unless such Tend conveyenca i
solely whilsl locsted at the property insured berein al the time of ity damage.

&  Animalg, and living things of 3l typex
7 Property in tranat ot an the insursd's premises
CONDITIONE
VL
{ A
T JOINT INSLWEDS f
ART-5-NDO33 Puge & of X7
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Attocheag to cndd forming bael of Cover Note Neo TO0FAC 2501 568

Dated 1l

T L 1Y s
F, i

Babiity for any loss of lossos sustainad by any ono of more of the Insunods undor this
the Surm inssred stated o the Blak Detalle The Underwriters shall have no labity in

s written specifically n axcamn of other inurence covering & Lsied Pedl, thiz insurance
such time as the amount of the Underiying insurance, {whather collectible or notl has boen

'or damage coverad by this insursncs in excess of the Deductible OF any] with respect o

sach and wviry covired loss and/or damage.

L EITUATION

This insufsnce covery tanginle property located ot the addresses stnted In the Rlsk Detalls.

A, SUM INSURED

The Underwriters
sach Qoourrance

5. DEDUCTIBLE

Fach Dccurrence
Dwtails shall bs

6. CEBRIS REMOVAL

| il brgurance also oo
from tha insuraed

The cost of removel of
7. DUE DILIGENCE
The hngured (o sy of

doing and parrrel Ly b
1o protect of remawve

AL DECLARED VALLE OF PROPERTY IMFURED)

shall nat be lisble for more than the Sum Insured stated in the Risk Details in respect of

In the scoregats duning the Pariod of Insumnce.

be sdjusted seporately and from pach such sdiusted pmount the sum stated in the Rigk

within the Sum Insured stated in the Rigk Detpils, expenses incurred i the removal
af debing of property stated in the Rlsk Detals damaged by a Listed Peril.

shall not be congidared in determination of the waiustion of the propery Corvessd

Insured's agents, sub or co-contracions) must use due dilipence and do (and concurin
erylhing rmasonably praciicabie, inclosing bul nol [miled Lo laking precsulions
property imsured, o svold or diminish any loss or damage herein insured and te secuns

ART-E<MO0E0

Pages B of I7

B27




Attcching to um’_ﬁarmmgr,-aurr of Cover Note Na, [MFAC 2300308

Eyeeedd Jiely

o, Fir i

oms

compensation for any such |oss or damage including acthon apainet other parties e enforce any rights and
remadies or to rallef ar indermnity.

& PROTECTION

It 18 egrwed that protecton provided for the safely of the proowty insured shall be mainteined in good order

throughout the Penod of insursnce snd shall be in uss a1 sll times, and that such protection shisl ol be
withdrwan or 1o tha datrimeant of the irterests of the Lindeswritars without i consant.
A VALUATION

i1 Is understood that. In the svert of loss o damage, settiement shadl be based upon the cost of repainng,
ing (whichever is the lsust) oroperty on the sams site. or nearest avallable site (whichenss
incurs the least wilh rstoral of ik kind and quality without deduction for deprociatbon, subjoect (o tha

I, mrty Increemed L ol replacernnrd dus Dhersls ihall nol be covered by this Insurance.

ity for loss o darmage under this inssence shall not eceed the smallest of the following

valus applicable to the destroyed or damaged property

of the properTy o any part therec! which was intended for the @me cccupancy and usa,
of the loss or demage.

Iy and nacassariy sxpandad |n replacing ssid proporty of any Dan thareal

norrmnlly expect the nsursd (o carry oul repalr or replscement of the property Insuned, but
Uncwrwrilers agrew (hal i 5 nol oract icebia or ressonable (2 do this, Lhe Underwriters will
oy the iruuned Bn besod on tha mepasir oF repsacement costs. Iess a0 allowancs for fees and mssocinled
casls which are not pifwrwlss ircurred. The Uncdenertess will only pay the Immured e to the Swn eured ateted
in tha Aisk Dotails.

10, INCORRAECT DECLARATION PENALTY iy

ART=-5-0N0030 Pags 10 of X7 \__
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Attaching 1o and formingpirt of Cover Note No. I0/FAC2501568
Dated Juhy 30, 2025

a5 statod n the Reck Cotals are loss then the cormect naurod values as doterrmimed above,

ntferwise dus hersundes shall he reduced in the same proportion Ghat the values idecsred
Inmar Lo tem 1mnl shouid have beon deciared, and Lhe nsured shsll co-insurs for the balanoo

The |nnured, kol seige of any event likely to give rise bo s cleim hareunder, shsll give wiittsn sdvace 51
oracticabie 1o the LUinderwriters via the insured’ s Broser, who (5 t advise the Underwriten
within seven (7) of such nowind go of any ovant and T & & condition precodent to the by of tha

Undarwriters that notification is given by t insured as provided for by this Tnsurance,

I the Ingured # claim ynger this Insurance he must give the Underwriters such relevant information snd
FCNNCE &% may bty b roqquired and co-operate bully o tha @ | T o el st of amy claim. i
raguirod by the U the Insured must submit to examination under cath by sy person dessgnatod by
thee Lindarwritars

12. PROGF OF DR DAMAGE

The Insurad shall 2 sigried and sworn proof of loes or damage within aody (800 days after the ocourrencs
of m lass (uniess penod be extended by (he written sgroament of the Undorariters) stating the time, plaos
and cousa of uss of damage. (M inferast of the (nasred and all olbens in the properly, the sound valua [harenf
and the smount of loss or demage theretc.

I Lhe Underwr i ons niil rercashves such proof of foss of damaege wilhin bwo years of Lbe expiry date of this
Insurgnece, thay be discharged from ofl labilty hereunder,

In any claim mngdor jactien, sl o prooseding (o enfonoa o claim for loss or damage undare this insursnes, e
burden of praving that the (e ar damage s recowerabie under this irmrancs and that ne lmitetion or axciusion
of this Irnsarance and the guantum of inss or demage shall fall upon the Ineured

15 SURROGATION

Any relgzse from labillity entened into in wrizting by the insured prior to loss or damage hersdn isured shal not
tha right of the Ineursd o mcover hasaunder. The right of subrogation againet sry o the

owharshio ar LR

n the event of any under this Insursncs, the Underwriters shall be subrogeted to the exterd of mach
wayment to ol the right of recovery therafor. The nsured shall sxecute all papers reguired, shall
cooperate with the itars aned, upan the Underwritons’ requost, shall sttend hearings and trials and shall

aszint in mifecting snents, secuning end ghving svidence. aitaining the attendence of witnesses and 7 the
canduct af zulls snd da arything thal may be neceary bo seours such righl. The Uindersilers will sel in
concert with all interasts concarned (inciuding the nsuwred) in the exencise of such rghts of recovery. If amy
smount |5 recaversd as a result of such proceedings, such amount shall be distributed in the Following pricrites

- _-""_'\.\‘__
ART-5-010030 Pugn T of 57
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Attaching 1o and formingpart of Cover Note Noo [0 FAC 2501 565

Dlared il

i, SO

coversd by Uil insurancs and in excesa of [he coverage under Lhis insurance ahall ba
amount of such loss or demage (rxcluding the smount of the Deductible],

ol nifg, the Linderwribira shall be reimbursed to the uxlent of payrment under this

oemary t i | wiith respeet to the amourt of wweh prirmary iurance, Deduct/ble, weif insured
or damage of 8 lyps nol coversd by this Irsureance.

Tha separse of all ngs necesany to the recowery of any such amount shall e spportioned betwesn the
including that of the Insurod, in the ratio of thalr respactive recovanos e fnally sattied. If

uprnm | ool i borne by the Underwrilers

unpnforoeatle, the provisions of this clause and the rermainder of the provision in gquestion shall not be
shall memain in full leres and sffect

Thers shall be no sbgneanment to the Linderwriters of sny property.
7. INSPECTION ARMD AUDIT

The Lindarwriters or [heir sgenis shall ba permitted bul not obiigeted (o iepect the Insmed’'s proparly al any
timee,

ART-L-010080 Pugs 13 of 37
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Attaching 1o and forminglpart of Cover Note No {I0WFAC250 568
Blated folv I, 2423
bms.
raither the right to make iepection: nor the malang tharwo! nor any repert thareon shal
conctitubs an on bahalf of or for the banefit of tha Inslred oF biha, 1o deturmine or warrent that

may smmine and audt tha reured's books snd recorc 4 any time up 50 by yeas P B
L ation of Imsurance, &3 her 53 thasy' relata Lo the subjord matier of Dhle Inteersts.

Aaskgrment or of this inesencs shal not be vald sxcept with the pricr writisn comsert of the

This rurencs 2 sobpdy Detwrser L Iron red @] Ubh Ll ichiet vt e,

Thia Incurancs shall nat confer any bensfits on any third parthes, inciuing sharsholcers. snd e ruch thind party

e R ar e Pt ST ani-d et Mot gk

dalbyaryto-t d-tef- by rnaiiing-to- e eunse-or-vis thereerad's-Be slear-by-reglvleredcerbilled -or-othe-

L ARBITRATION

I tha Inaureed and Lindsrwriters fald oo agres in whols or in part regarding sy mspect of this inawreses, ssch
Pty shall, within Unet [0 denos aPiar the dhvmond in writlng by wither party, soeoinl » compatent snd
diginterastec arbdtratior and tha twa (Z) chosen shal befors commancing e arbitredion JMct » competent and

disintwrasted umpi

The arbitrators: together shall Sebarming tuch matier in which the msursd rd tha Underwriters shai s fall 1o
Rgjrin and shall . mward thareon and if ta Arbltrators fall 1o sgres, they will subrmdl thwair differences 1o
ART-S-NDO 3 Pags 18 of 37
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Attgching to and forming| part of Cover Node No, T FAC/2301568
Dated Mrilp bid, 2425

bms.
v

the wrine, . ‘
The periiea to wrbitration shall pay the arbitreiors resoectively acoointed by them and bear saualy the
FEpanaar of e [lraticr mndd Lhe cispes ol e uepine.

I3 1 BGAL ACTION AGAIHET THE LNDERWRITERS

P one may boinp| s egal act|on sgainat the Uindarwriten urises

Thare his bean ful) compiionss by the Insured with & of O tams of this IRUBNCE B
Tha scticon ix It weihin bwo 0Z) yesrs sfier the swpiry or cancedstion of this insuesnca,

3. MATERLAL

Th Inkurisd hisml ity Liny Undhernriters of sey cenge of Crourmsianeoes which seold maleislly offet thie
ISR NC.

M. LXPERTS

This insurance inglutien, within the Sum [newsd risted In the Biek Dateile, the recsstary snd rassnonable fees of
mrohilaste, fu corwiting sngireen and other professions? sxperts which are |nowrred |n Feinststing oF
rinairing L pppey insured following loas or damage oovered uncer (b Insrance,

M LAW
Mg stabid | the Fal] Dotsie.

8. SUALRNCTIGHN

Aa stabed in the Risk Detaits.

Agrmanciac Clkiens b wry LA DOBT
7 Faluary 3090

ART-5-010030 Page 14 of 37 \‘
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Atraching to and formingipart of Cover Nore No, TOCFEAC 2300 308

Detedd Al

:“Iu ". f._lll -

BUHHESE INTERAUPTION EXTEMGIDN

F the pramiurm paid, and subject to the EXCLUSIONS, CONDITIONS AND LIMITATIONS of the
Extansion is attached, and also to the FOLLOWING SODIMIONAL CTOMDITIONS,
LIMITATIONS, inls Policy is satended Lo cover ioss resulling from pecessary Inleraplbon of
Liirect Piyadcal Loas or Cemege. &8 covensd by ihe Policy 1o which this Extension is attached,
.

Dilrect Physical Loss or Damage, the Uinderwriters shall be lable for the sctunl loas sustained
alirectly from such necessary [nterruption of Business, but not excesding the reduction in
efinmd hereafer, less charges and axpserue which arg nol necesssty during the [ntemupton

ad not to axcesd the esser of-

tirme as would e required, with the exercise of due diifgence snd dispatch, to
such part af the properly as has been deslroyed or demaged,

b}  Twslve {12} rrunthe,

commencing with the dale of such Difact Physical Lass or Damage and nat iimitne by the expiration of this
Palicy,

Cue comsideration | e given to the comtinustion of normel charges and expenses, including peyToll nxpenses,
to the ewtant te resurne operstions of the nsesd with the seme operational capablity sy sxired
imrmadislsly befors bnan

CONDITIONS
T Dhreci Lossor
Mo claim shall e under this Extension uiiess and untl @ clakm has been pald, or lebdity admitted, in
respect of Diract Loss or Domege to Praparty (mured under the Policy te which this Exteniion is

Tnched and which gave rise to Interruption of Business.

Thai Condition shall not apply if no such paymeant shall have boen made. o lshility sdmitted, solely owing to the
aparation of & Dedu in s Pold ey whicn avciutes abiitty for erses below a speciflag amount.

2 Values Declersd Incorect Declarstion Benalny]

The promium lor Chis| Extension has been baxed on & sialement of individusl welues decered Lo and agreed by
the Underwriters at the inception of the Policy and stated In the Schedule.

It ary of tha whllss daciafed are haos than the sguivalent emoust of the Co-nsurance percentege., as
statec in tha Scheduid of the Interuption of Business valuss, then SRy recsvery athersiss Sus heraunder iall

ART-5-00030 Pugm 15 of 37




Attacfing to and formine

Dated tuly

il 2N

bmes.

perrt of over Novte Noo TOOFEAC: 2501368

a4
be reduced in proportion that tha indsidus) valee(s) declared bear to the value(s) that should have
hesn deciared the naured shall co-rmsre for the balance.

3  Ressmplion of Operationg

IF thee i od coulll reduce b oss meuting from B intecruption of Businets.

n) by complaete or parkds| meurnation of cperation of the property,

andfer

B} by making use of Merchandee, Stock (Raw, n Process or Fnished), of any oifer property b the Inaured's
locations o alsawhame,

acd o

¢ by using of infreasing cperations elsewhere.

than such poasibio

This Extermion dous

1 nerese in loes

whall ber talan info sccount in amving at the amount of |6ss hamuhdar.

§ SuCh Bnpantes 49 afe Necssanrily incurmed for the porpase of recucing loss under this

bt in e @venl o excwed ta emount by ehich losa under this Extersion & thereby
shodl nol be subject Lo Lhe eoplication of eny conlribulion deuse.
EMCLUSIONS

POt irsLTE againet. -

rasulting from interference et the sursd premises, by stidkes of othed persons, with

rebuiding, m-nmI repimcing the praporty of with the resumanon or contnuation of oooration:

1 incresse in loss

by the suspension, mosw, o cancellalon of any wass, cance, conilrect, of onder, unles

#uch results difectly from the ineursd Interrupbon of Business, and then Underwriters shall be lisbls for anly such
loss as sffects the ineured’s sarnings during, and limited to, the period of indemnity coveres undsr this Policy,

4 Increass in loss ¢

d by the enforcament of any ordinance or lew regulating the use, reconetruction, repmr

or demalition of any

proparty (AEured Rereundar;

4. lous of market or sy other consequentlal (s

LI TATIONS

ART-5-010030

Page 18 of 57
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Attoehing 1o and formingipart of Cover Note No. FVEAC 2501368
Darted Tify T 2073

shali not be Bable for more than the smalier of sither-

Intesruption Sum instred ststod in the Schoduls,

staved in the Schecule. whers such nchues Businesa Interruption, if such B » combined

ir ruspect of such regardlais of (he number of (ocealions sulfering an inlemupton of businass as & resull of

2. with rospect o resulting from damage to or destruction of modie for, or programming recordy perta ining
of alectronically cordrolled squicmenl. by tha perils insured against. the length of
Limw far which the shal! bai ket bereuncer shell ol sxceed. -

calendar days or the Sme nequirsd with siercise of due dillgence and dispateh to
from duniicates & from onginais of the previous gononstion, Whichever o ks oF.

a) thirty (303
roproduce the dats

L] the lenglh of Lime (hal would be required Lo rabuild, repsir or replece such other property hersin
described as had bepn dameged or desiroyed. but not axcoeding Twelve (12 calsndur monthe,

whictiuver is (e graster lenglh of e
DEFINITIONS

1. Gross Earnings ard for the asssssment of premium and for sdjustmant in the avent of ioss defined as,

The surn of-

o) totsl not sales valje of production or ssles of Merchandiss,
ord

b} alher samirgs fresm ihe operations of (he business,
lamn tha eost of

£l Haw Bock from producton is denved,

d} suppbos consstirg of matorials consumed directly I th eanhversion of such Raw Stock inte Prished Stock,
©or in supplying the sold by the fraured,

=} Marchandiss sold uding pacaging mamesas tharefor, ~l1
i
ART-5-DI0030 Poge 17 of 57 /\
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Atrgefung i and forming fart of Cover Note No, HVFEAC 2501568

.'J_ ‘lr_l_"-

bms.

EiIAISTIAWIE

f eateriaby and i conmumed directly in supslying the service{s) sold by the lmuned,

@) senaceds) from outisders (ot empioyess of the insuned) for rosals which do net continuo wndor

contract,

K} he differsnce the cost of production and the nett sslling price of Finlahed Stock which has besn

sold Bur not dsliv
Mo other costs sha deducted |7 determining Groai Earmings.

Iry chrtrrrining Farnings due conideration shall be given to the sxperence of the busineds befors the dats
of loss or damage ths probables saperencs thersaftar had loss notl ocoured

1 Rew Slock
Mateninl ir bhe stste I which the insured recefves i for conversion Mo FHnlhed Stock
3 Stock in Procoes

Aaw Slock which undargons 8ny againg. sensoning. mechanical or olher process of meanufsciure o the
Feiurod's promisas which has nol bocome Finishod Stock.

4, Finished Slock

Stock manufactured By tha Ineured which in U ordirary coure of the insureds businesi 4 ready for padkang,
whiprmant or sale.

5 Merchondise

Goods kept for sals by the Insured which are mot the product af marufecturding aperations conducted by the
et

E MNormal
Thee cxuneditian that woulid have ssisted had no loss ocourmed

ALL OTHER TERMS AMD COMDITIONS REMAIN UNC HANGED.

ART-5-D030 Pugs 18 of 57 - \
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Attaching to and formingpart of Cover Note No, 100 FAC 2501 568
Dated Junly 16, 20235

bms.

SUNFORRITY CLAUVSE
o It s undanstood and agresd that whermve the words:
1 “agmurnd®| "you® or “your® and “invured® whan iefering to te Mamed Insumed,

2 “Underwrilies”. "Insurer(s]® o "We", and "tha Company® when relerring Lo insuren
1 This Pol . "the Ralicy”, "this contract” ar "contract of iIngurancs™ and “this insurance™

appeat they shall be desmed to be syronymous.

i ‘Whare symibol “F" (s vsed in this contract It refers to WS Dollars (US3),

ART-5-010050 Pape 18 of 57
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Atioching to and forming part of Cover Note Noo A0 FAC 2501568

l‘.]ﬁﬁ.'d Ly 28, Ji

bms!

I Cradi L s
panalil would

or the rede or
of America.

§ Octobar 2028

| be desmod to provide cover and ne (rexnsurar shall be babie to pay ey claim or provide any
o th extednt that the provision of such cover, payment of such claim oF pravisian of sush

i bl (relneurer lo any senclion, grohebillon of restriction unded Linited Nalions' resolutions
ramic sanciions, lws of regulations of te Furopesn Union, United Mingdom or United Stetes

ART-5-0N0030

Pogs 30 of 37

19:27




Attaching 1o and forming part of Cover Note No. [IVFEAC 2501 568
,‘}Jh";f -'.'.le il .-'I-'_.I \]

CYHER snd DATA EXCLUSION
(for use with Teroriam sed Politicsl Viclescos Policlar)

Nalwithatanding qrything 1o the conlrary within this contract of rsurence (Coonirect™) or any endorsemant

thaveto, this dows nof cover lons of demage directly or indractly caused by, contributed to by, rmsulting
fram, mising aut of or in connecticn with:

1. any elpetronic including but not kmited to computer hacking er the intreduchon of any form of
EorrmuEer viFus or ing or unaLtherised instructiars or code or the use Bf any slectromegnetic weapon;

reduction In furctionalily, recelr, replscemenl resltorsiion or reproduciion of any Dala,
| pertmring Lo he wefue of such Daln.

Subject to ol the mnd condibons of this Contract. this exciusion shall rol coerste to exciude piryscal loss
o physical 16 property inaused under this Contract arising from the use of any computer Bystem or
program in the ancfor guidancs system and/or fiving mechanien of Bny weapan of meesie.

In tha svant amy ion of this sndorsemant ls lound (o be invelid or unenforcesble, the remainder shall remain

muans any compuler, handwers, soflware, communicelions syalem, secironic Cevice
{including, but not to, smart chone. laptop, tablet, wearsble device), ssrver, doud or microcontrollsr

Inluding amy system of any configuration of the aforamantioned and Incheding any associated Input,
oulput, date redworking equinment or beck up feclity. owived or operaled by the

Irmurred o sy Dt h

2 Data rmsans Fects, conceptis, code o any other nformation of any kind that |5 ecorded o

transtnited if & for (o be used, sccessed, processed, transmitied o stored by 8 Computer System.
Al other turms end chnditions remain unaitemnd.

LMASA0D
T March 2020

ART-5-N0030 Pags 71 of 57
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Attaching to and forming fpart of Caover Note No, [FAC25/0] 508
Presteed Teely '

il L R

This clavse shail be paramount and shall cverride anything contmined in ihis Freurencs inconalstent thesewith

L b0 na cose shall this insursnce cover [om damags latsliny or sxpense directly or indirectly causad by or
mﬂbbuhdtnhxrm!m

11 |onising radiatiohs fram or contaminetion by MdoRctivty from sy nuckesr fesl or from any nuclsar waste or
from the cormbuatign of nuclesr fusl

13 tha radmactive, Explosive of other hazardous o contammating propartion of any nucloar inatallation,
reacton of othar nudiear assembly of rickear componant thereo!

13 any weapan of employing atomic or racleor fasion and/or fusion ar other lio reaction oF redioactive

forcs ar matise

14 the redwactrve, seplosive or other harardous or contarminating properties of any redicactive matier.
Tha exclusicn in pub-cinuse dows not sxtend o radicective Botopes. ot than nuciear fusd, wien such
Eotopes ara being . carmied, atored. or used for commarcial, agricultues, modical scientific or other
wmilar pescehul

15 any chemical, jcal, big-chemical, or clectromegnetic wesapan

ART-S-DO30 Page 22 of 37 #
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Atlaching to and forming part of Cover Note No. 10/FAC/25/70]1 568

Danved iy 20, 2023

bms,

I tha (re)neunsd

FRAUDULENT CLAK CLAUTE

shall il any calin kndiring the seme to be falee or fresduienl, ax regerds Eemcunt o

athorwies, this cohiract $4ll become vald and sl cisis hersunder stal be larfefted,

LMANtEs
O fi0d /P00
Ferm mpercved by

Lborpdt's Murkat Association

ART-3-010030

Paps 1% of 57
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Attackimg to ard formingpart of Cover Nate No. [/FAC250] 568
Phared Fufy 0, 2023

ERS41Er14

b itk CONTROL CLALLLE (10444

W Tha =hall glve to the Reinsuren(s) written notios 85 s00n a8 resorshly racticalls of sy chem
s againgt Aainsynid (0 rapect of the busiess reirsured hareby or of Iz being notified of wfy
o P e mﬂﬁhlﬁﬁﬂiﬂilﬂim

shall furnizh e Reireuren(s) with sl |nfonmal ion koo Lo the Fsinsursd in raspect of daime

rertifhed I eccondarees with (n) abave s shall thercafer baep the Reinsurer(s) fully informed
proants nelating therels e Sodf A ressoraily practicatie

shall harve the right B2 any time o sppoirt scusters and’or repressnbatheen o ack oo Thald

Poiriarar[A) b Ehd 1y, Sl el v st thorrennt off much clatm
1.1 /87 MeAITIE
!
ART-E-CH0O50 Pags 34 of 57
23027




Avtaching toand forming parr of Cover Note No. f0FAC2501 368
Dledeed July 0, 2025

bms,

MIB4T5TIAW2E

Pramium Pavinant Sl LEW 001 (Amsnded]

Motwathatanding poy Srovision o the contrey within this contract or afy endorsement horoto, in reapect of non-
payrmant of premyum only the following claiuses will sanby,

certpkes that premium will be pald In full to (Redinswmen within 130 deys inception/tinding
date (whichever iy later) of this contrect (or, in ~expect of ingaiment premdums, when dual,

they are duse) nsurers shall have the right o cancel this contract by rotifying the (Relinsured via the broker

{Rejdrsurers are on rivk bul the full contrect premium shall bs payabie to (Redinsurers in ihe svenl of & loss or
poowrrgnce prior th the dete of termination which gives riss to 8 walid dalm under this contrsct.

Iv s agreed that (Hejinsunecs shall giva not lest than 30 deys oror Rotics of cancsetion 1o The (Rejineunsd vie
Lha ok, I dus s padd n full to (Rejineuress belome [he nodce period espires, nobice of cancallation
shall sutomatically be revoked. B not, the contrect shall sutometically terminate st the =nd of the notice perioa

Payrment terms are|deemed to have been met when payment resches Bel nssren.

IT amy provizion af clause & found by any court of administralive body of compstant junsdiction |o be immiid
of unanforcoable, imestigity of unanfercosbdity will not affect the other proveons of this dmse which will
rerrain in hull Foroe bnd effect

ART-S-ND0OR0 Page 25 of IT
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dteaching to and forming|part of Cover Nofe No. TOFERC2501 568

Derredd Suedy 300, 2023

LMA 5193 OCCURAEMCE CLAUSE (Terroriam snd Warlise Perlal

insurnd porils of Terrosem, Sabotags, Fots. Strikes, COvil Commations. and Maliciout

and sxtant of ety one Coourrenos shall be limited to all losses sustained to the prooerty of
Parein during any perod of 72 conseculive hours sriaing oul of snd direclly cccasiored by
for the same punnoss o cauge. Tha eured may chooss the date and trme whsn sach loss

whall commenon. Howrvar, no such penod off 73 hours may scend beyond the sxoisstion af

for preperty of the Insured covered herein which Arst etained damage dunng the policy
ar mone periods ol 72

nsured perils of insurrscton, Bevolution, Rebelbon, Mutiny, Coup dEtat, Ol War, and 'War
ent of any ane Socurrenca shall ba limited to all lostas sustained to the propoerty of the
n during sny panod not excesding 30 consecutive days ariging out of and directly

of 30 doyn whall commenco. Howowar, no cowor shall be given for iossas sustained to the
hradl outsice of the polcy perod, mo dhall fwo of mone perdods of 30 daye overiap.

tharll ba deemed 1o commance sarier than the date and times of the heppaning of the first
foss to the Insuned in that Docwrenon dunng the polcy penod,

¥

Pags 38 of 57
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Liraehing 1o and forming ppart of Cover Note Moo J00FAC 236H 568

Dated July 31, 2035

bms.

BIZAAIST2 AW IS

Securlty Detalls

(RAENMELETERS" LMAEEIT (Covmbined Several Labiny and &0 sstation chauss)
LIABILITY (Re)lnsurars labiity sveral not jolst

Tha ilabliity of & (re)insurer under this MRC ls several and not joirt with othaer (relinsursns
party to this MRC A (relitsurer s lisbde only for the proporlion of Rabilily i has
undarwritten A (re)nsurer (ot jointly labis for the proportion of lebility underwntien
by any wther (radinsurer. Mor ks @ (re)insurer otherwise respomibils for any Laniity of any
other (rajnsurer (hal rmay underwesits Dhia MRC

The proportion of listdity undsr this MRC underwritten by & (redinsurer (o, in the cese of
a Lioye's syndicatm, the totel of the proportions underwritien by all the members of the
syrudicate tabien together) s shorwn next 16 (ts starme. This s subject alweys to the

proviaion COnCEMing "Epning” beiow,

Im the cate of & Lioyd's fyndicate, esch mamber of the syndicate (rethar than the
gyndicals fsedf) 15 a [radinaurer. Each mamber el undenwiien a proportion of he total
shorwn for the syndicate (that Totel Tseif being the total of the propartions Undenwrimen
by @il thi msmbens of the syncicate taken togetiver ). The Habifity of sech member of the
pyndicats s seversl ahd not jaint with ather mambers, A mamber i liabie only for that
maEmbar's proportion. A membar (£ not jointly labée for any other member's proporon.
bor |3 ey meamber olherwise responsible for any lisbility of sy aottber (relinsues that
may undgriribe this MEC The business addrrss of sach memiser 5 1 loyd’s, One | e
Streat, London ECEM FHA. Tha identity of ssch mamber of a Lioyd's ayndicate and thair
respactive nropartion mey be obisised by writing 1o Markel Serdons, Lioyd's, sl he
above mddress.

Progortion of labdity

Unless thire B "sgning” (see below), the proportion of |abillty under this MRC
underwritten by each (relnsurer (of, in the case of & Lloye's syndicate, the total of the
praportions uwdersiilen by all Lhe members of Uhe pyncicale Laken Logeihe ) & shown

naxt 1o it3 starnn and |8 reforred to &s 1t "written line”.

Wihere thed MAC periita, writien ines, of certaln wiitten linei may be sdjusted
["signod™). In thal case o schadule i o ba appended Lo this MAC o show tha delinilive
proportion of kabiity under this MAC underwritien by each (relinsurer (or, n the case of
a Lioyd's syndicate, the total of the preportions underwritten by all the membaers of the
syndicats Laken Logalher) A delinilive preportion (o, in Uhe case ol @ Lioyd's syndicale,
the total of the proporuions undenwritten by el the members of @ Lioyd's syndicate laken
tosgest e ) ln roferred to as @ “signed line”, The sigred linms shown in the schedule will
provall ovar tha written nos unisas & proven enor in caloulation hes eccurred.

Although referencs s made at various pomts in this cliuss to “this contrect™ in the
singular, whare the dreurnstances so reqguirs this should be read as o refersnce to

ART-S-MD00

Page I8 of 57
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Attaching iv and formingpart of Cover Note No, FOFEAC 2501568
Dareed July' 30, 225

xclusion: Ikrain ris anil Vaoldoy

Notwithstanding anything Jo the contrary in this Policy, this Policy excludes any loss, damage, liability, cost or expense
of whatspever nature, direttly or indirectly arising from or in respect of any:

i entity domictled, resident, located, incorporated, registered or established in an Excluded Territory
i, property or agset located in an Excluded Territory.
iii. incdividual that is physically in an Excluded Territory

iv. claim, action, suil or enforcement proceeding brought or maintained in an Excluded Termitory;

pavment in an Exeluded Térritory.

Thiz exelusion will not Iv to any covernge or benefit required to be provided by the insurer by law or regulation
applicable w that insurer, owever, the terms of any sanctions clapse will prevail,

For purposes of thixexclus|on, *Excluded Termory™ means:

Belarus i Republic of Belargs), and

Russian Federation; and
Ukraine (ineluding any di
Muoldova (Republic of Mol
lsrawel

Palestinian Territories

ited regions of Ukraine and mcluding the Crimean Péninsula)
vy

All other terms, conditions gnd exelusions remain unchanged,
LMASSEIB (Amended |8 ch 2023
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_6) Pakistan Reinsurance Company Limited
‘:«'-.-'_;"_. - (Under the administrative control of Ministry of Commerce, Government of Pakistan)

¥ PRC Towers, 32-4, Lalazar Drive, M.T, Khan Road, Karachi, Pakistan
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TERMS AND CONDITIONS FOR TENDER NO. 138(PRCL-RETRO-PPL-TERRORISM) /2026]

Bidder should be an international (re}insurance broker having an annual premium placement volume of at
least USD 500 million, evidence of which must be submitted with bids. The international broker may submit
the bid directly or through its local affiliate, who musthave a valid SECP license, NTWN, Sales Tax (if services are
taxable), and onactive taxpayers® list of FBR. PRCL may any time ask for a foreign and local broker's written
agreement or MOU etc. Nevertheless, the (re)insurance premium will only be paid /transferred into a foreign
broker's account, whose signed and stamped slips are submitted with bids and similarly, refund fadjustment
premiums, Claims proceed, if any, should be transferred by the foreign broker directly into PRCL's account.
Foreign brokers as well as local affiliates both are required to submit copies of their respective walid
professional indemnity policies meeting regulatory requirements of their respective countries of registration.

One Bidder (international broker) can submit only one bid; more than one bid(s) received from one broker
will be liable to rejection.

Bidder shall not be blacklisted by any Government Agsency /Institution of Pakistan, The bidder shall affirm this
condition in their technical submission, However, temporary blacklist firms/bidders can submit bids if the
blacklisting period has ended before the hid submission date.

Bidder who wishes to participate in this tender shall also intimate the name, contact number, and e-mail
address of its authorized representative. Only the authorized representative shall be allowed to communicate
with PRCL, seek clarification, participate in pre-bid conference /bid opening, etc. Further please note that any
email from local affiliated brokers, if sent without keeping in loop international broker, the same will not be
entertained by PRCL. Hence, international brokers must be keptinthe loop in all emails/correspondences with
PRCL.

Bidder mustsubmit a signed/ stamped compliance matrix that must be on foreign broker’s letter-head with
their Technical bid and premium calculations with their financial bid as per the format provided with this

letter.

Bid should be a FIRM QUOTE {not an indication or subject to Best Terms"). Price chanpge/variation after
apening of bids may lead to disqualification of the bidder/rejection of the bid,

Leader’s written confirmation must be submitted by the brokers to support any clarification/correction in
their hid /policy wording that may be provided by them in response to PRCL's request.

Bid should be without any expressed or implied subjectivities/conditions fadditional exclusions and
warranties otherwise it may lead to disqualification.

All non-conditional discounts (e.g. Client and special Discounts etc] must be separately mentioned in the bid.
PRCL will include these discounts in financial evaluation:
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All conditional discounts and bonuses (e, No claim bonus, prompt payment discount, and continuity
discount) must separately be mentioned in the bid. Being conditional such discounts/bonuses whether
upfront or otherwise, will not be included in the finanecial evaluation /comparison. Only in case of a tie such
conditional discounts /honuses will be included in comparison.

. Bidder shall ensure that the lead reinsurer, whose quote is being submitted, shall later be reflected in the

placement sheet with the required lead share. The cover note fpolicy wording must also be sipned by the same
leader with the share quoted in hids.

Bidder must provide risk-wise break up along with the premium for each section as well as the aggregate
premium in their financial bid. A computation sheet summarizing the pross premiom/price to net
premium [price working shall also be submitted.

. The bidder whose submission (i} is most closely conforming to evaluation criteria and other conditions of the

bidding documents and client requirements and (if) having lowest evaluated bid [excluding PRCL/NICL
commission) shall be declared as the successful bidder.

. Successful bidder shall complete placements at the earliest but not later than 15 days from the date of issnance

af the placement order.

. The size of reinsurance order to the winning broker of this tender shall be advised by the PRCL at the time of

order placement that may vary from the reinsurance order placed with the incumbent broker for the expiring
period.

. Ifrequested by the client or circumstances so warrant during the reinsurance period, the incumbent brokers

may be asked for amendment{s] in the scope of cover &/for additions [ deletions in the items covered &/or
increase f decrease in the sum{s) insured [ limit{s) of liability / deductible(s) etc. The terms and conditions of
these endorsements will be mutually agreed upon by all the parties involved.

If requested by the client or circumstances so warrant the incumbent brokers may be asked to arrange
extension(s] in the period of reinsurance cover on prorate basis. The time span of such extension(s) may be
for one or more full policy periods or less than a full policy period. The terms and conditions of these extensions
will he mutually agreed upon by all the parties involved. Further, incaze 3 discount is offered by the incumbent
brokers/reinsurers in lieu of an LTA (Long Term Apreement) or Extension of the reinsurance covers for
multiple years, the same may be accepted by PRCL on insured’s approval thereto.

In case of appointed brokers’ poor services especially with regards to the claim{s] recoveries under the cover
in guestion whether slow &/or no response to the client's/PRCL's emails/correspondence &/or delay in
collection of claims proceeds from the relevant reinsurers &/or delay in transferring claims proceeds so
collected to PRCL, the contract awarded to the brokers as a result of this tender may be discontinued before
completion of its full period and the brokers {foreign -and their local affiliates] may also be debarred from
participating subsequent PRCL tenders till their issues are resolved to the full satisfaction of PRCL,
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MName of the leader(s) along with the country of origin and current rating must be advised by the bidders at
the time of submitting the bid. Share of the lead reinsurer must be at least 159 and not more that 25% and
must hold at minimum "A” rating per S5&P/ AM Best/ Moodys/ Fitch that should be clearly confirmed by the
bidder in their technical Bid.

. The remaining risk must alzo be placed with minimum "A- “securities or above as per the rating signed by

SEP/ AM Best/ Moody's/Fitch, Underwriting agencies who write the risk on behalf of minimum A- rated
securities {signed by S&P/ AM Best/ Moody's /Fitch) are allowed to be used as follow /zupport market up to
20% of 100%, but in no case any underwriting agency (irrespective of its principal or owner] is allowed to be
used as leader. Further, Takaful /Re-takaful /Operator/Company is not allowed even as a follower.

. Quoted rate must be valid at least for 45 days from the date of bid opening and the bidder must affirm this in

their technical submissions.

. Premium Payment Warranty (PPW) should be of 90 days from the inception of the policy period.

. The guote submitted by the bidder should include 1094 reinsurance commission that must be paid to

NICL/PRCL by the successful bidder. Further, the bidder should provide stepwise computation to arrive at the
100% Net to Broker Amount from the 100% markets gross premium ie, deduction{s) of discounts and
reinsurance commission payable to NICL /PRCL ete.

. No additional preminm or differential premizm other than the leader’s quoted rate’ premium shall be allowed.

Therefore, the Broker has to complete the 25% placement within the leader’s quoted rate.

. PRCL has the right to cancel the contract at any time if it is found that the bidder was non-compliant with the

terms and conditions regarding placement mentioned in the bidding documents. However, in case of non-
compliance, 15 days' time to comply shall be given. In case of failure, PRCL may take action as deemed
appropriate,

In the event of a dispute arising between PRCL and the successful bidder/ reinsurers, out of or in connection
with the contract, such dispute shall be amicably settled through negotiations. If the dispute remains unsettled
for 30 days, the parties may resort to Arbitration. The Arbitration shall be subject to the Arbitration Act of
1940 (Pakistan Law). The law-and jurisdiction for arbitration/litigation must be that of the Islamic Republic
of Pakistan.

Any guery relating to the risk should be shared with PRCL, preferably within 10 days prior to the bid opening
date.

. Direct Communication by the broker with the client/insured /NICL without keeping in loop the procuring

agency i.e. PRCL is against the rules hence not allowed at any stage of the tender and even after placement of
reinsurance order as well as during/after currency of reinsurance cover. If is done, it may lead to
disgualification of that broker,
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29, If any participants /brokers use unethical/threatening wording/language it may lead to their disgualification.

30. Internal Procurement committes comprising Incharge /Head of Retrocession, Procurement Specialist [to act
as convener of the committee as well), and Chief Financial Officer (CFQ), shall evaluate all bids.

31. PRCL has the right to extend the date of opening of the bid or to cancel the bidding process if required, and
issue addendums, corrigendum, and modifications ta any or all conditions of bidding documents prior to the

apening of bids.

32. PRCL does not bind itself to accept the lowest or any quote (if technically non-compliant) and as per above
stated conditions and reserves it's right to accept and / or reject any or all offers without assigning any reasons.

33, Complaints/grievances (if any) will be entertained as per PPRA guidelines.

Page 4 of 4
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Quotations shall be invited for the following insurance program and deductibles:

Coverage Loss Limits
Section 1: Property Damage (PD) and
Business Interruption (Bl) (Fixed Cost USD 100 million | Each and every occumrence

basis)
%ﬁmggﬁ Extra: Expensel, |35 80 million | Each and every occurrence

Subject to a maximum aggregate limit of USD 100 million for Section 1 and Section 2
combined for each and every occurrence.

PPL includes pariner share in assels across Pakistan,

Deductibles:

Property Damage: USD 1,000,000 (one million) for each and every occurrence
Business Interruption: 30 Days waiting period for each occurrence.

Pericd: 12 months
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Pakistan Petroleum Limited
Terrorism Coverage 2026-27 - Sum Insured
PPL and Partners share (Operated / Non Operated Fields / Exploratory areas / Office ete)

| PARTICULARS | vaLvgs-uso |
Control of Wells - COW / OEE 5,588,063,682
Property Damage (inchuding CWIF and Inventony) 1.4559,919,986
Less OF Profit - Business Interruption Bl 137,554,415
Total 7.185,538,082
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Fakistan Petroleum Limited

Terrorsm 26-27 Sam lnsured Data
Vadkmrr f9 LEAD washdpn o S0 Wishias b S0 Walues i LIEE Viskary da (0
Fimkds Province POBI CWIP and oW Loe /™ Total
i Balochhstan 571006851 12,719,814 1,164 441 500 61,604,500 1,919,782, 765
andhiot Singh 162 550,445 16,552,132 798,468 440 11,253,555 989,224,577
Adhi Punjab 1R3,054, 165 15,845 67H 1,514.551,050 11547 685 1,725,998 5T
Mazarani Smdh 29,601,345 BE5.310 91 545,000 783372 122 795,027
Garnbit South Siendh 245 D4R, 143 80,933,725 517,432 761 15,144,773 BS56,551, 402
Hala Sindh 40,581,316 3.9?}_110 132 440,000 4,161,305 18 I.E‘Fl.'ﬁl:l
Chachsr Sindh 440,293 57,352 59.426,950 313,939 60,238,534
[Kashmore Sindh 29;'?_%,?54 - - 29,590,284
Block 22 Sndh 2,174,983 104,200 48,723,177 195,756 51,198 117
Shah Bandar Sindh 5,546, 156 1,271,644 114,262,500 294 B8R 137,375,188
Maushahro Firad Sindh - 971,743 To.615,000 - 77556, 741
Dhok Sultan Punjab 9,065,482 1,684,662 305,070,000 ‘,10‘&5& 332,524,402
Haad Office & West Whart Simdh 6,524,242 210,968 - - 7,135,205
Barkhan Balechiitan . 312,020 312,020
KHLUZDAR Balochstan 187,496 . - 187456
SURAMNI Sindh 2,344 405 68,922,500 71,266,905
Kharan Balochiten 174 518 . 174 518
Sadigabad Punjab . . . . A
Ghauri Punjaty 1.185 1,108,533 39,961,125 414,141 41,457,330
Zindan Balochistan . 59,564 - - 549,564
JUNGSHAH| Sindh . "
Kalat Balochistan = 16,261 - 126,261
KOTRI Sindh B1E 436 21,125,000 55018 21 815454
|Hub Balochistan - 66,012,500 = 66.012.500
|higro East Sindh .
| Nagsherwani Bakochistan 78,728 78,7289
Hisal Funjab 240,931 240,931
Bala West Balochistan 27T 71B - 278,718
MLas gand Balochistan 435,200 64,777,500 65,212, 700
Karsal Punjab . ‘ : .
Cadirpur b - . 1,387 404 1,387 404
[ Sindh 53 867,046 615,907 54,082,953
SFwan Sindh = 98,175,000 1135337 99,300,337
TAL EPK 4 #,001.339 %,001.33%
|Nazhpa KPK - 6,101,027 6,100,017
Latil Sndh 131,735,633 1,195,697 132,931,330
Kirthar Sindh o 1 2,548,643 1 548 643
| e Sinelby 132 286 132 386
BME Balochistan - x y .
Corporate Cost Sndh = - 2 -
Baska Balochistan THA BS54 27,000,000 17,7648 654
Sorah Sirwdh * 25,400,000 = 25,400,000
|Masakhel Sindh 58,500 . 64,500,000
[Kotrl Noeth sandh . . 571,585 571,595
IT Equipment and Infrastracture 1.610,372 3,610,372
Crude | Condensate - 4,288,040 4, 2E%.040
LG - 533,333 . . (53,332
Total 1,300,401,404 153,518,582 5,588,063,682 137,554 415 7,185,538,082
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Annexure-1

Pakistan Petroleum Limited
Fields Security Details

SUI GAS FIELD

» External Security — Frontier Corps (FC) Balochistan provide security to Well
Maintenance Teams, security ot perimeter fencing & gates, and convoy protection for
road movements.

» Internal Security — Defense Service Guards (DSG) 530 (all ranks) deployed within a
fenced area along with 102 permanently employed patrolmen. They perform
surveillance/manning at watch towers, getes/pickets, visitors/entry control, internal
perimeter fencing, offices etc. and carry out patrolling inside the fenced area.

» Electronic Security — CCTV & Panic Alarm Systems in Vulnerable and Sensitive areas
within the fenced area

» Security ot Gas Wells- 229 Well Care Takers employed for the security of gas wells
outside the fenced area

* Security of Gas Gathering Systems & Pipelines — With the cooperation of local civil and
FC authorities over 74 line walkers are employed for the security Of Gas gathering
systems and pipelines.

» Protection of Wells from Sabotage Activities. Deployment of 6 regular & 13 FCSS

platoons (Total B47 personnel) on all operational wells,

Liaison with Law Enforcing Agencies (LEAs) . Constant liaison is maintained with LEAs

including Intelligence Agencies in the area who help in forewarning.

"'!'

KANDHKOT FIELD

» External Security/ Escorts —Frontier Constabulary (FC) KPK with one platoon is
responsible for patrolling day and night on the security of well sites/pipelines and
escorts for convoys, visitors and well maintenance teams.

» Security of Installations / Plant — By Frontier Constabulary (FC) KPK with two platoons
and 30 security personnel are deployed for manning the Main Entrance, Watch Towers
and Security of VPs/Sensitive areas inside the boundary wall.

> Security of Gas wells A total of 22 well caretakers have been employed for the security
of gas wells.

> Hybrid security model —employment of locals for the security of pipelines/right of way
(ROW) through LIP/ DC.

*» Electronic Security — CCTV System installed at vulnerable and sensitive areas

ADHIFIELD

Security Control Room — Manned / monitored 24 hours by designated individuals
Watch Towers — 11 x Watch Towers covering the entire field manned 24 hours

CCTV system — Covers perimetar and vulnerable areas

Deployment of Private Security Guards — 96 guards of various ranks covers all sensitive
locations/posts / wells

Police on-call response to meet any eventualities

Response force remains available to act in emergency situations

VVYvYV¥Y

Yy
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MAZARANI FIELD

» Escorts — Carried by Frontier Constabulary Security Services (FCSS)

» Security of Wells / Gas Pipeline — 6 well caretakers have been employed through a
contractor for the protection of Wells / Gas Pipelines

» Security of Plant - 33 Armed Guards and 2 supervisors are deployed at watch towers,
the main gate and vuinerable points

» CCTV system — 24-hour operational, covers vulnerable areas and is monitored by
FCSsS.

KHEWALIPUMPING STATION

# External Security — By Frontier Corps (FC) KPK with Manpower of 43 of all ranks
deployed

» Internal Security — Security within boundary wall (static posts, Watch Towers, foot
patrolling etc.)

» Access control at the main gate

Escorts for the maintenance team.

Protection of water pipeline through tribal system upto Doli Check Post and thereafter

through Army forces deployed in the area.

LA

HALA FIELD

» Security Control Room — Monitored 24 hours by designated individuals and closely
coordinated by private Security Agencies and administration

» Watch Towers — 4 watch Towers cover the entire field and are manned around the clock

> Deployment of Private Security Guards — 24 guards of various ranks from a private
security agency covers all sensitive locations/posts

» Police on-call response to meet any eventualities

> Response force remains available to act in emergency situations

GAMBAT SQUTH FIELD

» Escorts Carried by Frontier Constabulary Security Services (FCSS)
» FCSS troops are deployed at watch towers and provide security for plant/cover all

vulnerable locations/posts
» Main entrance gate with strict access control measures

» Main posts around Plant
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Note: This document is not need to be attached /uploaded in the
EPADS. It will be sought only from successful bidder, if required by

the procuring agency after the fin bid opening.

Subject: Pakistan Petroleum Limited (PPL)

Terrorism Reinsurance

Renewal Period From: 01-07-2026 to 30-06-2027
Method of tender: Single stage - Two Envelope Basis
Financial Compliance Matrix Sheet

Pt Amount in USD

Gross Premium (100%) including all layers (if any)
Less: Client Discount (if any non-conditional discount)
Premium after Discount
Add: Broker Fee (if applicable]
Premium 100% (payable by client)
Less: Reinsurance Commission 10%%
Net to Broker 10004:

Name of Broker:

Signature:

Stamped:

Dated:
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