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PROCUREMENT NOTICE

PROCUREMENT OF NON-CONSULTANCY SERVICES

1. The Pakistan Reinsurance Company Limited (Ministry of Commerce)
has reserved Funds for the procurement planned for FY 2026-27. The
Pakistan Reinsurance Company Limited (Ministry of Commerce)
intends to apply part of the proceeds of this Fund to cover eligible payments
under the contract for the “Reinsurance Coverage for Political Violence
Risks of PARCO-Pearl Gas” with the reference of "P89143"

2. The Pakistan Reinsurance Company Limited (Ministry of Commerce)
invites Bids through EPADS v2.0 from eligible Bidders registered on EPADS
v2.0 for provision of Non-Consultancy Services.

3. Single Stage-Two Envelope Procedure of Principal Method of

Procurement (i.e. Open Competitive Bidding) will be used by adopting Least
Cost Based Selection (LCBS)Technique for the subject procurement, in line
with the Public Procurement Rules, 2004 and any Regulations, and

Instructions issued by the Authority (from time to time).

4. All Bids must be accompanied by a Bid Security described in Bid Security
Section in Bidding Document in the form of Pay Order, Demand Draft or

Bid Securing Declaration on the prescribed format described.

5. E-Bidding documents, containing detailed terms & conditions, specifications
and requirements etc. are available on e-Pak Acquisition and Disposal
System (EPADS) at
https://epads.gov.pk/opportunities/federal/procurements/89143.

6. The e-bids, prepared in accordance with the instructions in the e-Bidding
documents, must be submitted through EPADS v2.0 on or before Monday,
September 14, 2026 11:00 AM. E-bids will be opened on the same day at
Monday, September 14, 2026 11:30 AM. Manual submission of Bids shall
not be entertained. Those vendors who have not yet registered on the new

version of EPADS v2.0, may register themselves on https://vendor s.epads.gov.pk/.

A tutorial to explain the registration process is available at
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https://www.youtube.com/watch?v=M NW6T 38v7tc

7. In terms of Rules 48 of Public Procurement Rules, 2004 Grievance Redressal
Committee (GRC) is notified for the subject procurement and notification copy is
available on the procuring agency’s website and also available on EPADS v2.0
as well as Authority’s website at (www.ppra.org.pk).

Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement
Specialist
PRC Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi.
+92-300-699-8576
aghafoor@pakre.org.pk
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Instructions to Bidders
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A. Introduction

1. Scope of Bids

1.1. The Procuring Agency (PA), as indicated in the Bids Data Sheet (BDS)
invites Bids through EPADS v2.0 for the provision of Non-Consultancy
Services for as specified in the BDS and in Section Evaluation Criteria,
Specifications & Schedule of Requirements. The name, identification,
and number of items/deliverables are provided in the BDS. Single Stage-
Two Envelope procedure of the open competitive method shall be used.
The successful Bidders will be expected to provide the services within the
specified period and timeline(s) as stated in the BDS.

2. Source of Funds

2.1. Source of funds is referred in Clause-1 of Invitation for Bids.

3. Fraudualent & Corrupt Practices

3.1. As defined under Rule 2(1)(f) of the Public Procurement Rules, 2004.

4. Eligible Bidders

4.1. A bidder is eligible to participate in a procurement process if the
bidder:

4.1.1. possesses or has access to the technical competence, financial
resources, equipment and other physical facilities, personnel, managerial
capability, experience and reputation necessary to complete the

procurement contract;
4.1.2. has the legal capacity to enter into a procurement contract;

4.1.3. is not insolvent, in receivership, bankrupt or being wound up and its
activities or affairs are not suspended or being administered under any

Act, by a court or by a judicial officer;
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4.1.4. is not the subject of legal proceedings for any of the matters

mentioned in sub-rule (c);

4.1.5. has fulfilled or has made substantial arrangements satisfactory to
the relevant authorities, to fulfil its obligations to pay taxes and social

security (where applicable) other contributions of its employees; and

4.1.6. has not, or in the case of a company, its owners and beneficial
owners, directors or officers have not, been convicted of a criminal

offence related to:
4.1.6.1. its professional conduct; or

4.1.6.2. a bidder (or, in the case of a company, its key individuals such
as owners, beneficial owners, directors, or officers) must not have
engaged in any prohibited practice, such as fraud, corruption, collusion,
or coercion, within the time period stated in the bidding documents,
which can be up to three years before the start of the procurement
process. Additionally, the bidder must not have been debarred (i.e.,
banned) from participating in public procurement processes in Pakistan
or by any international organization or country. If they have, they are

ineligible to participate in the current bidding.

4.2. The procuring agency may require a bidder participating in the
procurement process to provide the prescribed documentary evidence or
other information to satisfy itself that the bidder is qualified in accordance

with the criteria in sub-clause (1).

4.3. A procuring agency shall set out in the bidding document all the criteria

for qualification to be applied in accordance with sub-clause (1).

4.4. Except as permitted under the Ordinance, Rules and Regulations, the

procuring agency shall not establish a criterion for eligibility of a bidder that:

4.4.1. discriminates against or among a bidder or against categories of

bidders; or

4.4.2. is not required for the performance of the procurement contract; or
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4.4.3. is not related to the avoidance or management of legal,
reputational or economic risk to the procuring agency unless it is in the
national interest to do so, and the criteria is set out in the bidding

documents.

4.5. A procuring agency shall assess the eligibility of a bidder for
participation in the procurement process against the criteria for qualification
under sub-clause (1).

4.6. In the case of a joint venture, consortium, or association, all members
shall be jointly and severely liable for the execution of the contract in
accordance with the terms and conditions of the contract. The joint venture,
consortium, or association shall nominate a lead member as nominated in
the BDS,

4.7. who shall have the Authority to conduct all business for and on behalf
of any and all the members of Joint venture, consortium, or association
during the bidding process, and in case of award of contract, during the

execution of the contract.

4.8. The appointment of the lead Member in the joint venture, consortium,
or association shall be confirmed by submission of valid power of Attorney

to the procuring agency.

4.9. Subject to the limits specified in the BDS, the procuring agency may
allow bidders to participate in the form of a Joint Venture (JV). However,
each party in the JV must individually meet the eligibility criteria specified in
the BDS

4.10. No Bidder can be a sub-contractor while submitting a Bids individually

or as a member of a joint venture in the same Bidding process.

5. Qualification of the Bidder

5.1. All Bidders shall provide in Section VI, Bid Forms, a preliminary
description of the proposed work method and schedule, including drawings

and charts, as necessary.

B. Bidding Documents
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6. Contents of Standard Bidding Document

6.1. The Services required, bidding procedure, and terms and conditions of
the contract are prescribed in the bidding document. In addition to the
Invitation for Bids, the bidding document which should be read in

conjunction with any addendum issued by the Procuring Agency include:

Section I -Invitation to Bid

Section Il Instructions to Bidders (ITB)

Section Il Bid Data Sheet (BDS)

Section 1V Eligible Countries

Section V Evaluation Criteria, Specifications, Schedule of Requirements,
and Technical Specifications.

Section VI Bidding Forms

Section VIl Fraudaulent & Corrupt Practices
Section VIIlI - Material & Non-material deviation
Section IX General Conditions of Contract (GCC)
Section X Special Conditions of Contract (SCC)

Section XI Contract Forms

6.2. The Bidder is expected to examine all instructions, requirements, forms,
terms and specifications in the bidding documents. Failure to furnish all the
information required in the bidding document will be at the Service
provider’s risk and may result in the rejection of his bids.

7. Clarifications

7.1. Clarifications of the bidding documents may be requested in writing
through EPADS v2.0 by any bidder up to three days prior to the deadline for
the submission of bids.

The procuring agency shall respond promptly and in writing to any request
by a bidder for clarification of the bidding documents and, in any event, no
later than two days prior to the deadline for the submission of bids or

proposals.
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Responses to requests for clarification shall be communicated
simultaneously and in writing to all bidders participating in the procurement

proceedings.

No bidder shall be allowed to alter or modify his bid after the bids have been
opened however, the procuring agency may seek and accept clarification to
the bid that do not change the substance of the bid, through EPADS v2.0.

7.2. Procuring Agency's response will be uploaded on the EPADS v2.0,

including a description of the inquiry.

7.3. Should the Procuring Agency deem it necessary to amend the bidding
document as a result of a clarification, it shall do so following the procedure
under ITB 1.1.

7.4. If indicated in the BDS, the bidder’'s designated representative is
invited at the bidder’s cost to attend a pre-bid meeting at the place, date
and time mentioned in the BDS. During this pre-bid meeting, prospective
bidder(s) may request clarification(s) regarding the schedule of
requirements, the Evaluation Criteria or any other aspects of the bidding

document.

7.5. Minutes of the pre-bid meeting, if applicable, including the text of the
questions asked by bidders, and the responses given, together with any
responses prepared after the meeting will be uploaded on EPADS v2.0. Any
modification to the bidding document that may become necessary as a
result of the pre-bid meeting shall be made by the Procuring

Agency exclusively through the use of an Addendum.

7.6. To assist in the examination, evaluation and comparison of Bids of the
Bidders, the Procuring Agency may, ask any Bidder for a clarification of its
bid including breakdown of prices, through EPADS v2.0. Any clarification
submitted by a bidder that is not in response to a request by the Procuring
Agency shall not be considered.

No change in the prices or substance of the bid shall be sought, offered, or
permitted.

The alteration or modification in the bid which in any way affect the

following parameters will be considered as a change in the substance of a
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bid:
7.6.1. evaluation & qualification criteria;
7.6.2. required scope of work or specifications;
7.6.3. all securities requirements;
7.6.4. tax requirements;
7.6.5. terms and conditions of bidding documents; and

7.6.6. change in the ranking of the bidders.

From the time of bid(s) opening to the time of contract award, if any
bidder wishes to contact the procuring agency on any matter related to
the bid, it should do so in writing or through electronic form that provides

record of the content of communication.

8. Amendment of Bidding documents

8.1. Before the deadline for submission of bids, the procuring agency for any
reason, whether at its own initiative or in response to a clarification
requested by a prospective bidder or pre-bid meeting may modify the
bidding documents by issuing addendum.

8.2. Any addendum issued including the notice of any extension of the
deadline shall be part of the bidding document and shall be uploaded on
EPADS v2.0 as well as Authority’s website. The procuring agency shall
promptly publish the addendum at the procuring agency’s website indicated
in the BDS:

Provided that the bidder who had either already submitted his bid, shall
have the right to withdraw his already submitted bid and submit the revised

bid, prior to the original or extended bid submission deadline.

8.3. To give prospective bidders reasonable time in which to take an
addendum/corrigendum into account in preparing their bids, the Procuring
Agency may, at its discretion, extend the deadline for the submission of
bids:
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Provided that the Procuring Agency shall extend the deadline for submission
of bids, if such an addendum is issued within last three (03) days of the bid

submission deadline.

C. Preparation of Bids

9. Documents Constituting the Bids

9.1. The bids prepared by the bidders shall constitute the following

components: -

9.1.1. Forms of bid and Bid Prices completed in accordance with ITB BDS,
GCC and SCC;

9.1.2. Documentary evidence established in accordance with BDS that
services to be provided by the bidder are eligible services, and conform to

the bidding documents;

9.1.3. Documentary evidence established in accordance with BDS that the

bidder is eligible and/or qualified for the subject bidding process;

9.1.4. Documentary evidence established, that the bidder has been

authorized to provide the services;

9.1.5. Bid security or Bids Securing Declaration furnished in accordance
with BDS; and

9.1.6. Any other document required in the BDS.

10. Documents Establishing Eligibility of the Services and Conformity
to bidding documents

10.1. To establish the conformity of the Non-Consulting Services to the
Bidding document, the bidder shall furnish as part of its bid the

documentary evidence that services provided conform to the requirements.

10.2. Standards for the provision of the Non-Consulting Services are

intended to be descriptive only and not restrictive.
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11. Documents Establishing Eligibility and Qualification of the Bidder

11.1. Pursuant to BDS, the bidder shall furnish, as part of itsbid, all those
documents establishing the bidder’s eligibility to participate in the bidding

process and/or its qualification to perform the contract if its bid is accepted.

11.2. The documentary evidence of the bidder’s eligibility to bids shall
establish to the satisfaction of the procuring agency that the bidder, at the
time of submission of its bid, is from an eligible country as defined in

Section-IV titled as “Eligible Countries”.

11.3. The documentary evidence of the bidder’s qualifications to perform
the contract if its bid is accepted shall establish to the satisfaction of

procuring agency that:

11.3.1. the bidder has the financial, technical, and supply/production
capability necessary to perform the Contract, meets the qualification

criteria specified in BDS.

11.3.2. that the bidder meets the qualification criteria listed in the Bids
Data Sheet.

12. Form of Bid

12.1. The bidder shall fill the Form of Bid furnished in the bidding
documents. The Bid Forms must be completed without any

alterations to its format and no substitute shall be accepted.

13. Bids Prices

13.1. The Bids Prices quoted by the bidder in the Forms of Bid and in the
price schedule shall conform to the requirements specified or exclusively

mentioned hereafter in the bidding document.

13.2. All items in the Schedule of Requirements must be listed and priced
separately in the Price Schedules. If a Price Schedule shows items listed but
not priced and neither explicitly mentioned, their prices shall be construed

to be included in the prices of other items.
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13.3. The Bid price to be quoted in the Forms of Bid shall be the total price

of the bid, excluding any discounts offered.

13.4. The bidder shall indicate on the appropriate Price Schedule, the unit
prices (where applicable) and total bid price of the services, it proposes to

provide under the contract.

13.5. Prices quoted by the bidder shall be fixed during the currency of the
contract and not subject to variation on any account. A bid submitted with
an adjustable price will be treated as non-responsive and shall be rejected,
unless otherwise price adjustment is permissible under Conditions of the

Contract. (May be reviewed)

14. Price Adjustment

14.1. Price adjustment shall not be applicable.

14.2. Procuring agency may increase the remuneration of the human
resources involved in non-consultancy services on annual basis as per

agreement.

14.3. Procuring agency shall incorporate the provisions to allow
wage rate in compliance with Federal Government’s minimum wage

notification, subject to the applicability in that case.

15. Bids Currencies
15.1. Prices shall be quoted in Pakistani Rupees unless otherwise specified
in the BDS.

16. Bid Validity Period

16.1. Bid(s) shall remain valid for the period specified in the BDS after the
bid submission deadline prescribed by the Procuring Agency. A Bid valid for
a shorter period shall be rejected by the Procuring Agency as non-
responsive. The period of bid validity will be determined from the
complementary bid securing instrument i.e. the expiry period of bid security

or bid securing declaration as the case may be.

17. Bid Security or Bid Securing Declaration
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17.1. Unless otherwise specified in the BDS, the bidder shall furnish as part
of its bid, in the amount and currency specified in the BDS or Bid Securing
Declaration on the format provided in Section VI (Bid Forms) The scanned
copy of the Bids Security shall be uploaded in the EPADS v2.0 while
submitting bid, whereas the original forms of Bid Security shall be submitted
to the procuring agency before the bid submission deadline. The bidder who
failed to submit the original bid security before the submission deadline

shall be disqualified straightaway.

17.2. The Bid Security or Bid Securing Declaration is required to protect the
Procuring Agency against the risk of Bidder’'s conduct which would warrant

the security’s forfeiture.

17.3. The Bid Security shall be payable promptly upon written demand by
the Procuring Agency in case any of the conditions listed in BDS, GCC and
SCC are invoked.

17.4. Unsuccessful Bidders’ Bid Security will be discharged or returned as
promptly as possible after the award of contract, however in no case later
than thirty (30) days after the expiration of the period of Bid Validity
prescribed by the Procuring Agency. The Procuring Agency shall make no
claim to the amount of the Bid Security, and shall promptly return the Bid

Security document, whichever of the following that occurs earliest:
17.4.1. the expiry of the Bid Security;

17.4.2. the entry into force of a procurement contract and the provision of
a Performance Guarantee, for the performance of the contract if such a

guarantee, is required by the bidding document;
17.4.3. the rejection by the Procuring Agency of all Bids;

17.4.4. the withdrawal of the Bid prior to the deadline for the submission
of bids, unless the bidding document stipulate that no such withdrawal is

permitted.

17.5. The Bid Security may be forfeited or the Bid Securing Declaration

executed:
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17.5.1. if a bidder:

17.5.1.1. withdraws its bid during the period of bid validity as specified
by the Procuring Agency, and referred by the bidder in the Forms of Bid,

except as provided for in the ITBs; or

17.5.1.2. does not accept the correction of errors, or

17.5.2. in the case of a successful bidder fails:
17.5.2.1. to sign the contract in accordance with SCC; or

17.5.2.2. to furnish Performance Guarantee in accordance with
BDS and SCC.

17.6. The bid security shall be valid for a period specified in BDS.
Bids with shorter bid security validity period shall be rejected
straight away.

18. Alternative Bids by Bidders

18.1. Alternatives will not be considered, unless specifically allowed for in
the BDS.

18.2. When alternative times for completion are explicitly invited, a
statement to that effect will be included in the BDS and the method of
evaluating different time schedules will be described in Evaluation and
Qualification Criteria.

19. Withdrawal, Substitution, and Modification of Bids
19.1. Before Bids submission deadline, any bidder may withdraw, substitute,
or modify his bid after it has been submitted.

20. Format and Signing of Bids

20.1. The bidder shall prepare and submit his bid with due diligence after

carefully reading all the terms and conditions before submission through
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EPADS v2.0.

20.2. Any interlineations, erasures, or overwriting shall be valid only if they

are signed by the person(s) signing the forms of bid.

D. Submission of Bids

21. Submission of Bids through EPADS v2.0 before Dead deadline

21.1. The Technical and Financial Bids as the case may be, shall be
submitted in the due portion of the EPADS v2.0, before bid submission
deadline. The bid submission option shall be automatically disabled once the

deadline is over.

21.2. The Procuring Agency may, under exceptional circumstances and at its
discretion, extend the deadline for the submission of bids by amending the
Bidding Documents. In such a case, all rights and obligations of the
Procuring Agency and the Bidders that were previously subject to the

original deadline shall thereafter be subject to the revised deadline.

E. Opening and Evaluation of Bids

22. Opening & Evaluation of Bids by the Procurement Cell/Evaluation

Committee

22.1. The Procuring Agencies to constitute odd number Bid Evaluation
Committee for the purpose of bid opening and evaluation of all
procurements. As per Rules 29 & 30 of Public Procurement Rules, 2004,

The Procuring Agencyis required to establish a Procurement Cell/Evaluation
Committee which shall Evaluate the Bids inaccordance with the evaluation

criteria, terms and conditions given in the bidding documents.

23. Opening of Bids

23.1. The Bid Evaluation Committee of the Procuring Agency will open all

bids through EPADS, in the presence of bidders’ or their representatives who
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choose to attend, and other parties with a legitimate interest in the bid
proceedings at the place, on the date and at the time, specified in the BDS.
The Bidders’ representatives present shall sign attendance sheet as proof of
their attendance.

23.2. The bids shall be opened one at a time, and the following read out and
recorded: (a) the name of the bidder; (c) the presence of a bid security, if
required; and (d) any other details as the procuring agency may consider

appropriate.

23.3. No bid will be rejected at the time of bid opening except for bids
whose bid security has not been provided to the procuring agency before

submission deadline.

23.4. The procuring agency shall prepare minutes of the bid opening. The
record of the bid opening shall include, as a minimum: the name of the
bidder and the bid price, if applicable.

24. Confidentiality

24.1. Information relating to the examination, clarification, evaluation and
comparison of bids and recommendation of contract award shall not be
disclosed to bidders or any other person(s) not officially concerned with
such process, until the time of the announcement of the respective

evaluation report.
24.2. Any effort by a bidder to influence the procuring agency processing of
bids or award decision may result in the rejection of his bid.

25. Preliminary Examination of Bids

25.1. Prior to the detailed evaluation of bids, the procuring agency will

determine whether each bid:
25.1.1. meets the eligibility criteria defined in BDS;

25.1.2. has been prepared as per the format and contents defined by the

procuring agency in the bidding document;
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25.1.3. is accompanied by the required securities; and

25.1.4. is substantially responsive to the requirements of the bidding

document.

25.2. The procuring agency will confirm that the documents and information
specified under BDS, GCC and SCC have been provided in the bids. If any
of these documents or information is missing, or is not provided in

accordance with the Instructions to Bidders, the bids shall be rejected.

25.3. If a bid is not substantially responsive, it will be rejected by the
procuring agency and may not subsequently be evaluated for complete

technical responsiveness.

26. Examination of Terms and Conditions, Technical Evaluation

26.1. The procuring agency shall evaluate the technical aspects of the bids
submitted in accordance with BDS, to confirm that all requirements
specified in Evaluation Criteria, Technical Specifications and
Schedule of Requirements, prescribed inthe bidding document have

been met without material deviation or reservation.

26.2. If after the examination of the terms and conditions and the technical
evaluation, the procuring agency determines that the bid is not substantially

responsive in accordance with BDS, it shall reject the bids.

27. Correction of Errors

27.1. Bids determined to be substantially responsive will be checked for any

arithmetic errors. Errors will be corrected as follows: -

27.1.1. if there is a discrepancy between unit prices and the total price
that is obtained by multiplying the unit price and quantity, the unit price
shall prevail, and the total price shall be corrected, unless in the opinion
of the procuring agency there is an obvious misplacement of the decimal
point in the unit price, in which the total price as quoted shall govern and

the unit price shall be corrected,;
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27.1.2. if there is an error in a total corresponding to the addition or
subtraction of sub-totals, the sub-totals shall prevail and the total shall be

corrected; and

27.1.3. where there is a discrepancy between the amounts in figures and

in words, the amount in words will govern.

27.1.4. Where there is discrepancy between grand total of price schedule
and amount mentioned on the Forms of bid, the amount referred in Price

Schedule shall be treated as correct subject to elimination of other errors.

27.2. The amount stated in the bid will be adjusted by the procuring agency
in accordance with the above procedure for the correction of errors and,
with the concurrence of the bidder that shall be considered as binding upon
the bidder. If the Bidder does not accept the corrected amount, his bid will
then be rejected, and the Bid Security may be forfeited or the Bid Securing

Declaration may be executed.

28. Conversion to Single Currency

28.1. As per Rule 30 of Public Procurement Rules, 2004.

29. Evaluation of Bids

29.1. The procuring agency shall evaluate bids in accordance with Rule
30 of Public Procurement Rules, 2004 and compare only those bids

determined to be substantially responsive.

29.2. In evaluating the Technical Bids of each Bidder, the Procuring Agency
shall apply the evaluation criteria and methodologies specified in the Bid
Data Sheet (BDS) and in accordance with the Statement of Requirements
and Technical Specifications. No other evaluation criteria or methodologies

shall be permitted.

29.3. In case of tie of bids, the bidders shall be provided an opportunity to
offer their best and final monetary offer through EPADS. However, in no case

the rates shall be higher than the original financial bids.

29.4. The Procuring agency evaluation of a bid will take into account:
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29.4.1. the bid price, excluding provisional sums and the provision, if any,
for contingencies in the summary bill of quantities, but including day work

items, where priced competitively;

29.4.2. price adjustment for correction of arithmetic errors in accordance
with ITB 6;

29.5. converting the amount resulting from applying (a) and (b) above, if

relevant, to a single currency in accordance with ITB 7;

29.6. The estimated effect of the price adjustment provisions of the
Conditions of Contract, applied over the period of execution of the Contract,

shall not be taken into account in bid evaluation.

29.7. If these bidding documents allow bidders to quote separate prices for
different lots, and the award to a successful bidder of multiple lots, the
methodology of evaluation to determine the Ilowest evaluated Ilot

combinations in the Form of Bid, is specified in the BDS.

30. Determination of Most Advantageous Bids

30.1. Selection technique will be adopted for determining the Successful Bid
in accordance with the criteria referred in the BDS or prescribed in the

separate section titled as Evaluation Criteria.

31. Abnormally Low Financial Bids

31.1. Procuring agency may reject a bid if it has determined that the price,
in combination with other constituent elements of the bid, is abnormally low
in relation to the subject matter of the procurement, such that it raises
material concerns on the part of the procuring agency, as to the ability of
the bidder to perform the procurement contract satisfactorily for the offered
price.

A procuring agency shall not reject a bid as abnormally low under sub-

clause (1) above unless the procuring agency -
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31.1.1. requested in writing through EPADS from the bidder a written
clarification of his bid, including a detailed price analysis of his bid price in
relation to the subject matter of the procurement contract, scope,
methodology, schedule, allocation of risks and responsibilities and any

other requirements of the bidding document; and

31.1.2. having taken account, the information provided by the bidder in
response to a request under paragraph (a) and the information included in
the bid, the procuring agency determines that the bidder has failed to
demonstrate its ability to perform the procurement contract satisfactorily

for the offered price.

The procuring agency shall promptly communicate to the bidder
concerned its decision to reject the bid, including the reasons for the

decision.

32. Rejection of Bids

32.1. As per Rule 33 of the Public Procurement Rules, 2004

33. Single Responsive Bid
33.1. The procuring agency may consider single responsive bid subject to
underlying conditions of Rule 38(b) of the Public Procurement Rules, 2004.
34. Arbitration

34.1. As per Rule 49 of Public Procurement Rules, 2004.

F. Award of Contract

43. Criteria of Award

43.1. The procuring agency will award the Contract to the bidder whose bid
has been determined to be substantially responsive to the bidding
document and who has been declared as most advantageous Bid.

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 20 of 111



44. Procuring Agency’s Right to reject All Bids

44.1. The procuring agency reserves the right to reject all the Bids and to
annul the procurement process at any time prior to acceptance of the bid(s),

without thereby incurring any liability to the affected bidder(s).

44.2. Notice of the rejection of all bids shall be given promptly to all bidders
that have submitted the bids. The procuring agency shall upon request
communicate to any bidder the grounds for the rejection of his bid, but is

not required to justify those grounds.

45. Notification of Award

45.1. Prior to the award of contract, the procuring agency shall issue a Final

Evaluation Report giving justification for acceptance or rejection of the bids.

45.2. Bidder whose bid has been accepted, will be notified for the award by
the Procuring Agency prior to expiration of the Bid Validity period through
EPADS. The Letter of Acceptance will state the sum that the procuring
agency will pay the successful bidder in consideration for the execution of
the scope of works as prescribed by the Contract (hereinafter and in the
Contract called the "Contract Price).

45.3. The notification of award will constitute the formation of the Contract,
subject to the condition that bidder furnish the Performance Guarantee and

signing of the contract.

46. Signing of Contract

46.1. Promptly after notification of award, Procuring Agency shall send the
successful bidder the draft agreement, incorporating all terms and
conditions as agreed by the parties to the contract. The successful bidder

and the procuring agency shall sign the contract.

47. Performance Guarantee

47.1. After the receipt of the Letter of Acceptance, the successful bidder,
within the specified time, shall deliver to the Procuring Agency a

Performance Guarantee in the amount and in the form stipulated in the BDS
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and SCC, denominated in the type and proportions of currencies in the

Letter of Acceptance and in accordance with the Conditions of Contract.

47.2. Failure of the successful bidder to comply with the requirement of
BDS, SCC and GCC shall constitute sufficient grounds for the annulment of
the award and forfeiture of the bid security, in which event the procuring

agency may make the award to the next ranked bidder or call for new bids.

48. Corrupt & Fraudulent Practices

48.1. Procuring Agencies (including beneficiaries of Government funded
projects and procurement) as well as Bidders/Contractors under
Government financed contracts, observe the highest standard of ethics
during the procurement and execution of such contracts, and will avoid to

engage in any corrupt and fraudulent practices.

G. Grievance Redressal & Complaint Review
Mechanism

53. Constitution of Grievance Redressal

53.1. Procuring agency shall constitute a Grievance Redressal Committee
(GRC) comprising of an odd number of persons with proper power and
authorization to address the complaint. The GRC shall not have any of the
members of Procurement Evaluation Committee.

54. GRC Procedure

54.1. Any aggrieved party or bidder as the case may be, may file grievance
in accordance with Rule 48 of the Public Procurement Rules, 2004 and

Redressal of Grievance Regulations, 2022

H. Blacklisting/ Debarment

55. Procedure for Blacklisting/Debarment

55.1. The procuring agency may initiate blacklisting proceedings against

contractor/supplier in accordance with Rule-19 of the Public Procurement
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Rules, 2004 , Mechanism for Blacklisting, Debarment Regulations, 2024 and
Regulation on “procedure for filling and disposal of review petition under
rule-19(3) of the Public Procurement Rules, 2004.
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Bid Data Sheet
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Bids Data Sheet (BDS)

The following specific data for the procurement of Non-Consultancy Services to
be procured shall complement, supplement, or amend the provisions in the
Instructions to Bidders (ITB). Whenever there is a conflict, the provisions herein
shall prevail over those in ITB.

BDS Clause Number
ITB Number

Amendments of, and Supplements to, Clauses in the Instruction to
Bidders

A. Introduction

BDS Clause Number 1

Name of Procuring Agency: Pakistan Reinsurance Company Limited
(Ministry of Commerce)

The subject of procurement is: Reinsurance Coverage for Political Violence
Risks of PARCO-Pearl Gas

Expected commencement date: Sunday, November 1, 2026

BDS Clause Number 2

Financial year for the operations of the Procuring Agency: 2026-27
Name and identification number of the Contract: P89143

BDS Clause Number 3

JV/Consortium or Association Allowed: No
Number of JV/Consortium Members: Nil

B. Bidding Documents

BDS Clause Number 4

The Bidders may seek clarifications through EPADS v2.0: Clarification Date:
Tuesday, September 8, 2026
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BDS Clause Number 5

Any addendum, in case issued, shall be published on Pakistan Reinsurance
Company Limited (Ministry of Commerce) website and on EPADS v2.0.

BDS Clause Number 6

List of documents required along with the bid: No

BDS Clause Number 7

The qualification criteria to establish the supply / production capability of the
bidder.

see Eligibility Criteria

BDS Clause Number 8

Services and Their related documents:
See section Required Services and Scope of Work

BDS Clause Number 9

Price schedule will be provided according to the format defined and acquired.
see section price schedule.

BDS Clause Number 10

Specifications:

see section of specifications.
C. Preparation of Bids

BDS Clause Number 11

The price shall be Fixed.

BDS Clause Number 12
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Currency of the Bids shall be : PKR

BDS Clause Number 13

The Bids/Bid Validity period shall be: 45 Days

BDS Clause Number 14

The amount of Bid Security shall be as defined in Bid Security Section for items
and lots given in BDS 6
The Bid Security shall be in the form of: Pay Order, Demand Draft

BDS Clause Number 15

The Bids security shall be valid for twenty-eight (28) days beyond the expiry of
the Bids validity period specified in the bidding documents, for example the bid
validity is 90 days so the bid security shall be valid for 90+28 = 118 days.

BDS Clause Number 16

Alternative Bids to the requirements of the bidding documents will not be
permitted.

D. Submission of Bids

BDS Clause Number 17

Bid shall be submitted online on EPADS v2.0 whereas hard copy of the bid
security should be submitted to the following;

PRC Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi.
Bids that are not submitted on EPADS v2.0 shall be disqualified.

The deadline for Bids submission is: Monday, September 14, 2026 11:00 AM
E. Opening and Evaluation of Bids

BDS Clause Number 18
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The Bids opening shall take place on EPADS v2.0.
Day : Monday

Date: Monday, September 14, 2026

Time : 11:30 AM

BDS Clause Number 19

Selection technique adopted will be: Least Cost Based Selection (LCBS)
see Evaluation Criteria

F. Award of Contract

BDS Clause Number 20

The Performance guarantee shall: 0%.

The Performance Guarantee shall be acceptable in the form of: Nil
21.

51.1

Arbitrator shall be appointed by mutual consent of the both parties.
G. Review of Procurement Decisions

BDS Clause Number 22

Grievence against this procurement shall be submitted online on EPADS v2.0.
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Eligibility Criteria

Bidder's Type Required Registration

Company (Private Limited) None
Company (Public Limited)

Company (Holding Company)

Company (Limited by Guarantee)

State Owned Enterprise (Private Limited)

State Owned Enterprise (Public Limited)

T—

Bidder should be an international (re)insurance broker having an annual premium placement volume of at least Yes
USD 500 million, evidence of which must be submitted with bids. The international broker should submit the bid
directly.
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Evaluation Criteria

Least Cost Based Selection (LCBS)

Technical Marks
Passing Marks
5
5
5

Technical Evaluation Criteria

Foreign brokers as well as local affiliates to submit valid professional indemnity policies meeting regulatory
requirements of their respective countries of registration. (Quantitative)(Doc Required)

Name of Lead Reinsurer (Quantitative)(Doc Required)

Lead Reinsurer Rating: minimum “A” as per S&P/AM Best Moody’s and Fitch (Quantitative)(Doc Required)

Lead Reinsurer Share: at least 15% not more than 25% (Quantitative)(Doc Required) 10
Country of Origin (Quantitative)(Doc Required) 5
Quotation should be “FIRM” quote (Quantitative)(Doc Required) 5
Validity of quote should be forty-five (45) days from date of opening of bid (Quantitative)(Doc Required) 10
No underwriting agencies are allowed as leader (Quantitative)(Doc Required) 10
Quotation/slip/policy wording should be without any expressed or implied subjectivities/conditions/additional 5

exclusions/warranties. (Qualitative)(Doc Required)

Premium Payment warranty should be ninety (90) days from the inception of the policy period (Quantitative)(Doc 5
Required)
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Law and Jurisdiction must be (Pakistan) (Quantitative)(Doc Required) 5

Actual Quotation slip/policy wording signed/stamped by the leader must be attached (Quantitative)(Doc Required) 10
Limit of Liability: USD 67,216,124 (Quantitative)(Doc Required) 10
Deductible: PD - USD 100,000 each and every loss for Plant USD 25,000 each and every loss for Gas Centers and Bulk 10

sites Bl - 14 days each and every loss (Qualitative)(Doc Required)
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Required Services

Positions Without Lots :

Reinsurance Coverage for Political Violence 1/Qty 14000000

Risks of PARCO-Pear| Gas Address: PRC Towers, 32-A, Lalazar Drive, PKR

M.T Khan Road, Karachi.

Schedule: 27 Days Quantity: 1/Qty
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Related Services :

No
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Services Specifications

Positions Without Lots :

Position: Reinsurance Coverage for Political Violence Risks of PARCO-Pearl Gas

Specifications / Requirements:

As attached in the document.
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Scope of Work

As attached.
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Price Schedule

For Individual Positions

Unit Price (PKR) Total Price (PKR) Delivery L ocation Delivery Period / Year Country of Origin

2
For Lots

[Lot 1 Title]
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Genera Conditions of Contract
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A. General

1. Definitions

1.1. Unless the context otherwise requires, the following terms whenever used in this Contract shall have the same
meaning and shall be interpreted as indicated

1.1.1. “Applicable Law” means the laws and any other instruments having the force of law in the Government’s
Country, or in such other country as may be specified in the Special Conditions of the Contract (SC), as they
may be issued and in force from time to time;

1.1.2. “The Contract” means an agreement enforceable by law;

1.1.3. “The Contract Price” means the price payable to the Contractor under the Contract for the full and proper
performance of its contractual obligations;

1.1.4. " The Services’ means the work to be performed by the Contractor pursuant to this Contract and as
prescribed in the Specifications and Schedule of Activitiesincluded in the Contractor’ s Bid,;

1.1.5. “Ancillary Services’ means those services ancillary to the provision of Services, such as transportation
and insurance, and any other incidental services, such as installation, commissioning, provision of technical
assistance, training, and other such obligations of the Contractor covered under the Contract;

1.1.6. “GCC” means the General Conditions of Contract contained in this section;

1.1.7.*SCC" means the Special Conditions of Contract by which the GCC may be amended or supplemented;
1.1.8. “Day” means calendar day unlessindicated otherwise;

1.1.9. “Effective Date” means the date on which this Contract comes into force and effect;

1.1.10. “The Contractor” means the individual or corporate body whose Bids to provide the Services has been
accepted by the Procuring Agency;

1.1.11. “The Project Site,” where applicable, means the place or places named in Bid Data Sheet and technical
Specifications;

1.1.12. “Government” means the Government of Pakistan;
1.1.13. “Local Currency” means the currency of Pakistan;
1.1.14. “In Writing” means communicated in written form with proof of receipt;

1.1.15. “Completion Date” means the date of completion of the Services by the Contractor as certified by the
Procuring Agency;

1.1.16. “Foreign Currency” means any currency other than the currency of the country of the Procuring
Aqgency;
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1.1.17. “Party” means the Procuring Agency or the Contractor, as the case may be, and “ Parties’ means both of
them;

1.1.18. "Service" means any object of procurement other than goods or works;

1.1.19. “Subcontractor” means any entity to which the Bidder subcontracts any part of the Services.

2. Applicable Law
2.1. The contract shall be governed and interpreted in accordance with the laws of Pakistan, unless otherwise
specified in SCC.

3. Language

3.1. The Contract as well as all correspondence and documents relating to the Contract exchanged between the
Contractorand the Procuring Agency, shall be written in the English language unless otherwise stated in the SCC
. Supporting documents and printed literature that are part of the Contract may be in another language provided
these are accompanied by an accurate translation of the relevant passages in English, in which case, for purposes
of interpretation of the Contract, this translation shall govern.

4. Notices

4.1. Any notice, request, or consent made pursuant to this Contract shall bein writing and shall be deemed to have
been made when delivered in person to an authorized representative of the Party to whom the communication is
addressed, or when sent by registered mail, telex, telegram, or facsimile to such Party at the address specified in
the SCC.

5. Location
5.1. The Services shall be performed at such locations as the Procuring Agency may approve and as specified in
SCC.

6. Authorized Representatives/ Authority of Member in charge

6.1. Any action required or permitted to be taken, and any document required or permitted to be executed, under
this Contract by the Procuring Agency or the Contractor may be taken or executed by the officials specified in the
SCC.

B. Commencement, Completion, Modification, and Termination of Contract

7. Effectiveness of Contract

7.1. This Contract shall come into effect on the date the Contract is signed by both parties and such other later date
as may be stated in the SCC.
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8. Commencement of Services

8.1. The Contractor shall confirm availability of Key Experts and begin carrying out the Services not |ater than the
number of days after the Effective Date specified in the SCC.

9. Program schedule

9.1. Before commencement of the Services, the Contractor shall submit to the Procuring Agency for approval a
Program showing the general methods, arrangements, order and timing for all activities. The Services shall be
carried out in accordance with the approved Program as updated.

10. Starting Date/Expiration Date

10.1. The Contractor shall start carrying out the Services Five (05) days after the date the Contract becomes
effective, or at such other date as may be specified in the SCC.

10.2. Unless terminated earlier pursuant to Clause GCC 14 hereof, this Contract shall expire at the end of such
time period after the Effective Date as specified in the SCC.

11. Entire Agreement

11.1. This Contract contains all covenants, stipulations and provisions agreed by the Parties. No agent or
representative of either Party has authority to make, and the Parties shall not be bound by or be liable for, any
statement, representation, promise or agreement not set forth herein.

12. Modification

12.1. Any modification or variation of the terms and conditions of this Contract, including any modification or
variation of the scope of the Services, may only be made by written agreement between the Parties. However,
each Party shall give due consideration to any modification(s) or variation(s) made by the other Party.

12.2. In cases of any modification(s) or variation(s), the prior written consent of the Procuring Agency is required.

13. ForceMajeure

13.1. Definition

For the purposes of this Contract, “ Force Majeure” means an event which is beyond the reasonable control of a
Contractor and which makes a Contractor’ s performance of its obligations under the Contract impossible or so
impractical as to be considered impossible under the circumstances.

13.2. No Breach of Contract

The failure of a Party to fulfill any of its obligations under the contract shall not be considered to be a breach of,
or default under, this Contract in so far as such inability arises from an event of Force Majeure, provided that the
Party affected by such an event (a) has taken all reasonable precautions, due care and reasonable aternative
measures in order to carry out the terms and conditions of this Contract, and (b) has informed the other Party as
soon as possible about the occurrence of such an event.
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13.3. Extension of Time

Any period within which a Contractor shall, pursuant to this Contract, complete any action or task, shall be
extended for a period equal to the time during which such Party was unable to perform such action as a result of
Force Mgjeure.

13.4. Payments

During the period of their inability to perform the Services as aresult of an event of Force Majeure, the Contractor
shall be entitled to continue to be paid under the terms of this Contract, as well as to be reimbursed for additional
costs reasonably and necessarily incurred by them during such period for the purposes of the Servicesand in
reactivating the Service after the end of such period.

14. Termination

14.1. By the Procuring Agency

The Procuring Agency may terminate this Contract in case of the occurrence of any of the events specified in
paragraphs (a) through (€) of this Clause. In such an occurrence the Procuring Agency shall give at least thirty
(30) calendar days' written notice of termination to the Contractor in case of the events referred to in (a) through
(d); at least sixty (60) calendar days written notice in case of the event referred to in (e);

14.1.1. If the Contractor failsto remedy afailure in the performance of its obligations hereunder, as specified in
anotice of suspension;

14.1.2. If the Contractor becomes (or, if the Contractor consists of more than one entity, if any of its members
becomes) insolvent or bankrupt or enter into any agreements with their creditors for relief of debt or take
advantage of any law for the benefit of debtors or go into liquidation or receivership whether compulsory or
voluntary;

14.1.3. If the Contractor fails to comply with any final decision reached as aresult of arbitration proceedings,

14.1.4. If, asthe result of Force Majeure, the Contractor is unable to perform amaterial portion of the Services
for aperiod of not less than sixty (60) calendar days;

14.1.5. If the Procuring Agency, in its sole discretion and for any reason whatsoever, decides to terminate this
Contract;

14.2. By the Contractor

The Contractor may terminate this Contract, by not less than thirty (30) calendar days written notice to the
Procuring Agency, in case of the occurrence of any of the events specified in paragraphs (a) through (d) of this
Clause.

14.2.1. If the Procuring Agency failsto pay any money due to the Contractor pursuant to this Contract and not
subject to dispute within forty-five (45) calendar days after receiving written notice from the Contractor that
such payment is overdue;

14.2.2. If, asthe result of Force Majeure, the Contractor is unable to perform amaterial portion of the Services
for aperiod of not less than sixty (60) calendar days;

14.2.3. If the Procuring Agency failsto comply with any final decision reached as aresult of arbitration;
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14.2.4. If the Procuring Agency isin material breach of its obligations pursuant to this Contract and has not
remedied the same within forty-five (45) days (or such longer period as the Bidder may have subsequently
approved in writing) following the receipt by the Procuring Agency of the Contractor’ s notice specifying such
breach.

C. Obligations of the Contractor

15. General
15.1. Standard of Performance

15.1.1. The Contractor shall perform the Services and carry out the Services with all due diligence, efficiency
and economy, in accordance with generally accepted professional standards and practices, and shall observe
sound management practices, and employ appropriate technology and safe and effective equipment, machinery,
materials and methods. The Contractor shall aways act, in respect of any matter relating to this Contract or to
the Services, as afaithful adviser to the Procuring Agency, and shall at all times support and safeguard the
Procuring Agency’s legitimate interests in any dealings with the third parties;

15.1.2. The Contractor shall employ and provide such qualified and experienced Experts and Sub-Contractors
as are required to carry out the Services.

15.2. Law Applicableto Services

The Contractor shall perform the Services in accordance with the Contract and in accordance with the Law of
Pakistan and shall take all practicable stepsto ensure that any of its Experts and Sub-Bidders, comply with the
Applicable Law.

16. Conflict of Interests

16.1. Contractor Not to Benefit from Commissions and Discounts

The remuneration of the Contractor shall constitute the Contractor’ s sole remuneration in connection with this
Contract or the Services, and the Contractor shall not accept for their own benefit any trade commission, discount,
or similar payment in connection with activities pursuant to this Contract or to the Services or in the discharge of
their obligations under the Contract, and the Contractor shall use their best efforts to ensure that the Personnel,
any Subcontractors, and agents of either of them similarly shall not receive any such additional remuneration.

16.2. Contractor and Affiliates Not to be Otherwise Interested in Project

The Contractor agree that, during the term of this Contract and after its termination, the Contractor and its
affiliates, aswell as any Subcontractor and any of its affiliates, shall be disqualified from providing Services
(other than the Services and any continuation thereof) for any project resulting from or closely related to the
Services.

16.3. Prohibition of Conflicting Activities
Neither the Bidder nor its Subcontractors nor the Personnel shall engage, either directly or indirectly, in any of the
following activities:
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16.3.1. during the term of this Contract, any business or professional activitiesin the Government’s country
which would conflict with the activities assigned to them under this Contract;

16.3.2. during the term of this Contract, neither the Contractor nor their Subcontractors shall hire public
employeesin active duty or on any type of leave, to perform any activity under this Contract;

16.3.3. after the termination of this Contract, such other activities as may be specified in the SCC.

17. Insuranceto be Taken Out by the Contractor

17.1. The Contractor(a) shall take out and maintain, and shall cause any Subcontractors to take out and maintain,
at its (or the Sub-contractors’, as the case may be) own cost but on terms and conditions approved by the
Procuring Agency, insurance against the risks, and for the coverage, as shall be specified in the SCC; and (b) at
the Procuring Agency’ s request, shall provide evidence to the Procuring Agency showing that such insurance has
been taken out and maintained and that the current premiums have been paid.

18. Contractor’s Actions Requiring Procuring Agency’s Prior Approval

18.1. The Contractor shall obtain the Procuring Agency’s prior approval in writing before taking any of the
following actions:

18.1.1. appointing such members of the Personnel not provided by the Contractor;
18.1.2. changing the Program of activities; and

18.1.3. any other action that may be specified in the SCC.

19. Reporting Obligations

19.1. The Contractor shall submit to the Procuring Agency the reports and documents in the numbers, and within
the periods as prescribed by the Procuring Agency.

20. Liquidated Damages

20.1. Paymentsof Liquidated Damages

The Contractor shall pay liquidated damages to the Procuring Agency at the rate per day stated in the SCC for
each day that the Completion Date is later than the Intended Completion Date. The total amount of liquidated
damages shall not exceed the amount defined in the SCC. The Procuring Agency may deduct liquidated damages
from payments due to the Contractor. Payment of liquidated damages shall not affect the Contractor’ s liabilities.

20.2. Correction for Over-payment

If the Intended Completion Date is extended after liquidated damages have been paid, the Procuring Agency shall
correct any overpayment of liquidated damages by the Contractor by adjusting the next payment certificate. The
Contractor shall be paid interest on the overpayment, calculated from the date of payment to the date of
repayment, at the rates specified in SCC.
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20.3. Lack of performance penalty

If the Contractor has not corrected a Defect within the time specified in the Procuring Agency’ s notice, a penalty
for Lack of performance will be paid by the Contractor. The amount to be paid will be calculated as a percentage
of the cost of having the Defect corrected, assessed as specified in the Contractor

21. Perfor mance Guar antee

21.1. Within the time stipulated in the acceptance letter from the Procuring Agency, the successful Bidder shall
furnish the Performance Guarantee in shape and amount specified in SCC.

21.2. The proceeds of the Performance Guarantee shall be payable to the Procuring agency as compensation for
any loss resulting from the Supplier’ s failure to complete its obligations under the Contract.

21.3. The Performance Guarantee shall be denominated in the currency of the Contract, or in afreely convertible
currency acceptabl e to the Procuring agency and shall be in the acceptable form as specified in SCC.

21.4. The Performance Guarantee will be discharged by the Procuring agency and returned to the Supplier not
later than thirty (30) days following the date of completion of the Supplier’ s performance obligations under the
Contract, including any warranty obligations, unless otherwise specified in SCC.

22. Sustainable Procur ement

22.1. The Contractor shall conform to the sustainable procurement contractual provisions, if and as specified in
the SCC.

D. Contractor’ s Personnel

23. Description of Personnel

23.1. Thetitles, agreed job descriptions, minimum qualifications, and estimated periods of engagement in the
carrying out of the Services of the Contractor’s Key Personnel. The Key Personnel listed by title aswell as by
name are hereby approved by the Procuring Agency.

24. Removal and / or Replacement of Personnel

24.1. Except as the Procuring Agency may otherwise agree, no changes shall be made in the Key Personnel. If,
for any reason beyond the reasonable control of the Contractor, it becomes necessary to replace any of the Key
Personnel, the Contractor shall provide as a replacement a person of equivalent or better qualifications.

24.2. If the Procuring Agency finds that any of the Personnel have (i) committed serious misconduct or have been
charged with having committed a criminal action, or (ii) have reasonable cause to be dissatisfied with the
performance of any of the Personnel, then the Contractor shall, at the Procuring Agency’ s written request
specifying the grounds thereof, provide as a replacement a person with qualifications and experience acceptable to
the Procuring Agency.

24.3. The Contractor shall have no claim for additional costs arising out of or incidental to any removal and/or
replacement of Personnel.
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E. Obligations of the Procuring Agency

25. Change in the Applicable Law

25.1. If, after the date of this Contract, there is any change in the Applicable Law with respect to taxes and duties
which increases or decreases the cost of the Services rendered by the Contractor, then the remuneration and
reimbursabl e expenses otherwise payable to the Contractor under this Contract shall be increased or decreased
accordingly by agreement between the Parties, and corresponding adjustments shall be made to the amounts
referred in the SCC.

26. Services and Facilities

26.1. The Procuring Agency shall make available to the Contractor and the Experts, for the purposes of the
Services and free of any charge, the services, facilities and property described in the Terms of Reference, at the
times and in the manner specified in the Terms of Reference.

26.2. In case that such services, facilities and property shall not be made available to the Contractor, the Parties
shall agree on (i) any time extension that it may be appropriate to grant to the Contractor for the performance of
the Services, (ii) the manner in which the Contractor shall procure any such services, facilities and property from
other sources, and (iii) the additional payments, if any, to be made to the Contractor as a result thereof.

F. Payments to the Contractor

27. Contract Price

27.1. The price payable shall be in Pakistani Rupees unless otherwise specified in the SCC.

28. Terms and Conditions of Payment

28.1. Payments will be made to the Contractor according to the payment schedule stated in the SCC and as per
actual invoice submitted by the Contractor.

28.2. Unless otherwise stated in the SCC, the advance payment shall be made against the provision by the
Contractor of abank guarantee for the same amount, and shall be valid for the period stated in the SCC. Any
other payment shall be made after the conditions listed in the SCC for such payment have been met, and the
Contractor have submitted an invoice to the Procuring Agency specifying the amount due.

29. Quality Control I dentifying Defects

29.1. The principle and modalities of Inspection of the Services by the Procuring Agency shall be asindicated in
the SCC. The Procuring Agency shall check the Contractor’ s performance and notify him of any Defects that are
found. Such checking shall not affect the Contractor’ s responsibilities. The Procuring Agency may instruct the
Contractor to search for a Defect and to uncover and test any service that the Procuring Agency considers may
have a Defect. Defect Liability Period is as defined in the SCC.

30. Correction of Defects, and Lack of Performance Penalty
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30.1. The Procuring Agency shall give notice to the contractor of any Defects before the end of the Contract. The
Defects liability period shall be extended for as long as Defects remain to be corrected.

30.2. Every time notice a Defect is given; the contractor shall correct the notified Defect within the length of time
specified by the Procuring Agency’s notice.

30.3. If the contractor has not corrected a Defect within the time specified in the Procuring Agency’ s notice, the
Procuring Agency will assess the cost of having the Defect corrected, the contractor will pay this amount, and a
Penalty for Lack of Performance.

31. Settlement of Disputes Amicable Settlement

31.1. The Parties shall use their best efforts to settle amicably all disputes arising out of or in connection with this
Contract or itsinterpretation.

32. Dispute Settlement

32.1. Arbitration

If any dispute of any kind whatsoever shall arise between the procuring agency and the contractor in connection
with or arising out of the Contract, including without prejudice to the generality of the foregoing, any question
regarding its existence, validity or termination, or the execution of the contract, the parties shall seek to resolve
any such dispute or difference by mutual consultation. If the parties fail to resolve such a dispute or difference
even after negotiations or mediation, then the dispute shall be referred within fourteen (14) daysin writing by
either party to the Arbitrator, with a copy to the other party.

Any dispute in respect of which a notice of intention to commence arbitration has been given, in accordance with
GCC sub-clause 32.1, shall befinally settled by arbitration. Arbitration may be commenced prior to or after
completion of the Contract. Arbitration proceedings shall be conducted in accordance with Arbitration Act 1940.
Notwithstanding any reference to arbitration herein, the parties shall continue to perform their respective
obligations under the Contract unless otherwise agreed. The Procuring Agency shall continue to pay the
Contractor any undisputed amounts due under the Contract during the resolution of any dispute.
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Special Conditions of Contract
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SECTION VIII. SPECIAL CONDITIONS OF CONTRACT

The following Specia Conditions of Contract shall supplement the General Conditions of Contract.
Whenever there is a conflict, the provisions herein shall prevail over those in the Conditions of Contract. The
corresponding clause number of the GCC isindicated in parentheses.

Number of GC Clause
Amendments of, and Supplementsto, Clausesin the General Conditions of Contract
Definitions

The Procuring Agency is. Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement
Speciaist PRC Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi.

The Supplier is:

Thettitle of the subject procurement is:Reinsurance Coverage for Political Violence Risks of PARCO-
Pear| Gas

Number of GC Clause 2

Applicable/Governing L aw:

The Contract shall be interpreted in accordance with the laws of 1slamic Republic of Pakistan
Number of GC Clause 3

L anguage:

The language of the Contract, all correspondence and communications to be given, and all other
documentation to be prepared and supplied under the Contract shall be in English.

Number of GC Clause 4

Notices:

Theaddressesfor the noticesare:
Procuring Agency:

Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement Specialist
PRC Towers, 32-A, Laazar Drive, M.T Khan Road, Karachi.

+92-300-699-8576

aghaf oor @pakre.org.pk

Contractor/ Bidder:
[Name, address and tel ephone number].
The Contractor/ Bidder’ s Representative(s)

[Name, address, telephone number and e-mail address|
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Number of GC Clause 6.1
The Authorized Representatives are:
For the Procuring Agency:

Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement Specialist
PRC Towers, 32-A, Laazar Drive, M.T Khan Road, Karachi.

+92-300-699-8576

aghafoor@pakre.org.pk

For the Bidder:

Name ...

Designation: .................

Number of GC Clause 7
Effectiveness of the contr act

The Contractor/Bidder shall be effective within ..... days from the date of signature of the Contract by both
parties

Number of GC Clause 8

Commencement of Contract:

The Contractor/ Bidder shall provide Non-Consultancy Services from the effective date of contract.
Number of GC Clause 10.2

Expiration of Contract:

Thetimeperiodshal be.......................

Number of GC Clause 14

Termination

In the event of termination of the contract due to any reason as aready defined in the General Conditions of
Contract, the Bidder shall be responsible for providing to the Authority the Servicestill the time of aternate
arrangements.

Number of GC Clause 16
Conflict of Interest:

The Procuring Agency reserves the right to determine on a case-by-case basis whether the Bidder should be
disqualified from providing services due to a conflict of a nature described in Clause GCC C2.

Number of GC Clause 20

Liquidated Damages
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If the Bidder fails to provide services as required under the contract or in case of any data loss/data breach or
any incident compromising the data security or other such failures related to any services, the Bidder shall
pay to the Procuring Agency as Liquidated Damages at a rate of 0.01% to 10.00% of the Contract value, in
accordance with the extent of performance failure & the cost of investigating such incidents as judged by the
Authority.

Number of GC Clause 21

Perfor mance Guar antee:

The amount of performance guarantee shall be 0% of the contract price in acceptable form of Nil
Number of GC Clause 27

Currency of Payment:

All the payment to be released to the contractor/Bidder shall be in Pakistani Rupees.

Number of GC Clause F

Payment terms:

Payment will be made to the Bidder against the procured Goods and services according to the actual invoice
or running bills submitted by the Bidder against the services provided within the time given in the conditions
of the contract.

Number of GC Clause F
I dentifying Defects:

The Authority reserves the right at any time to inspect the premises of the provider to inspect the goods and
monitor the goods being provided.

Inspections & Tests Requirements

For being Brand New, bearing relevant reference numbers of the equipment (Certificate from supplier)
For Physical Fitness having No Damages (Certificate from supplier)
For the Country of Origin as quoted by the Supplier (Certificate from manufacturer)

For conformance to specifications and performance parameters, through Prior to delivery inspection
(Inspection Report by Procurement Committee / Inspection Team)

For successful operation at site after complete installation, testing and commissioning of the equipment
(Installation, Testing and Commissioning Report by Procurement Committee / Inspection Team)

Delivery & Documents

Copies of the Supplier’sinvoice showing Goods' description, quantity, unit price, and total amount;
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Original and two copies of the usual transport document (for example, a negotiable hill of lading, a non-
negotiable sea waybill, an inland waterway document, an air waybill, a railway consignment note, a road
consignment note, or amultimodal transport document) which the buyer may require to take the goods;

Copies of the packing list identifying contents of each package;
Insurance Certificate;
Manufacturer’s or Supplier’s Valid Warranty Certificate;

Inspection Certificate issued by the Nominated Inspection Agency (if any), and the Supplier's Factory
Inspection Report;

Certificate of Origin.

The above documents would be required even if the equipment has already been imported and is available
with the supplier ex-stock

Number of GC ClauseF5& 6

Following is the guidance for Dispute Resolution

i. If any dispute of any kind whatsoever shall arise between the Authority and the Bidder in connection with or
arising out of the Contract, including without prejudice to the generality of foregoing, any question regarding its
existence, validity, termination and the execution of the Contract —whether during devel oping phase or after their
completion and whether before or after the termination, abandonment or breach of the Contract — the parties shall
seek to resolve any such dispute or difference by mutual diligent negotiations in good faith within 14 (fourteen) days
following a notice sent by one Party to the other Party in this regard.

ii. At future of negotiation the dispute shall be resolved through mediation and mediator shall be appointed with the
mutual consent of the both parties.

iii. At the event of failure of mediation to resolve the dispute relating to this contract such dispute shall finally be
resolved through binding Arbitration by sole arbitrator in accordance with Arbitration Act 1940. The arbitrator shall
be appointed by mutual consent of the both parties. The Arbitration shall take place in Islamabad, Pakistan and
proceedings will be conducted in English language.

iv. The cost of the mediation and arbitration shall be shared by the partiesin equal proportion however the both
parties shall bear their own costs and lawyer’ s fees regarding their own participation in the mediation and arbitration.
However, the Arbitrator may make an award of costs upon the conclusion of the arbitration making any party to the
dispute liable to pay the costs of another party to the dispute.

v. Arbitration proceedings as mentioned in the above clause regarding resolution of disputes may be commenced
prior to, during or after completion of the contract.

Notwithstanding any reference to the arbitration herein, the parties shall continue to perform their respective
obligations under the Contract unless they otherwise agree that the Authority shall pay the Bidder any monies
due to the Bidder.

Arbitrator’sfee:

The fee shall be specified in Pak Rupees, as determined by the Arbitrator, which shall be shared equally by
both parties.
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Appointing Authority for Arbitrator:

By the Mutual Consent or in accordance with the provisions of Arbitration Act, 1940, in case the parties fail
to reach a consensus on the name of sole arbitrator, any party may submit an application to the Chief Justice
Islamabad High Court for appointment of sole arbitrator. The Chief Justice IHC may appoint a former judge
of any High Court or Supreme Court as the sole arbitrator to resolve the dispute between the parties.

Rules of procedurefor arbitration proceedings:

Any dispute between the Authority and a Bidder who is a national of the Islamic Republic of Pakistan arising
in connection with the present Contract shall be referred to adjudication or arbitration in accordance with the
laws of the Islamic Republic of Pakistan including Arbitration Act 1940, however above provision shall
prevail in referring the case to the Arbitrator.

Place of Arbitration and Award:

The arbitration shall be conducted in English language and place of arbitration shall be at Islamabad. The
award of the arbitrator shall be final and shall be binding on the parties.
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Form 9: Bid Securing Declar ation

Date: [insert date (as day, month and year)]
Bid No.:P89143

To: Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement Specialist PRC
Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi.

We, the undersigned, declare that:
We understand that, according to your conditions, Bids must be supported by a Bid Securing Declaration.

We accept that we will be blacklisted and henceforth cross debarred for participating in respective category
of public procurement proceedings for a period of (not more than) six months, if fail to abide with a bid
securing declaration, however without indulging in corrupt and fraudulent practices, if we are in breach of
our obligation(s) under the Bid conditions, because we:

1. have withdrawn or modified our Bid during the period of Bid Validity specified in the Form of Bid;

2. Disagreement to arithmetical correction made to the Bid price; or

3. having been notified of the acceptance of our Bid by the Procuring Agency during the period of Bid Validity, (i)
failure to sign the contract if required by Procuring Agency to do so or (ii) fail or refuse to furnish the Performance
Security or to comply with any other condition precedent to signing the contract specified in the Bidding Documents.

We understand this Bid Securing Declaration shall expire if we are not the successful

Bidder, upon the earlier of (i) our receipt of your notification to us of the name of the successful Bidder; or
(i) twenty-eight (28) days after the expiration of our Bid.
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SECTION I X: CONTRACT FORMS

THIS AGREEMENT made the day of 20 between Pakistan Reinsurance
Company Limited (Ministry of Commerce), Procurement Specialist PRC Towers, 32-A, Lalazar Drive,
M.T Khan Road, Karachi.

(hereinafter called “the Procuring Agency”) of the one part and [name of Bidder] of [city and country of
Bidder] (hereinafter called “the Bidder”) of the other part:

WHEREAS the Procuring Agency invited Bids for provision of goods, viz., Reinsurance Coverage for
Palitical Violence Risks of PARCO-Pear| Gas (P89143) and has accepted a Bids by the Bidder for the
provision of Goods in the sum of [contract price in words and figures] (hereinafter called “the Contract
Price”).

NOW THISCONTRACT WITNESSETH ASFOLLOWS:

1. Inthis Contract words and expressions shall have the same meanings as are respectively assigned to them
in the Conditions of Contract referred to.

2. The following documents shall be deemed to form and be read and construed as part of this Contract, In
the event of any ambiguity or conflict between the Contract Documents listed below, the order of precedence
shall be the order in which the Contract Documents are listed below:-

1. Thisform of Contract;

2. the Form of Bids and the Price Schedule submitted by the Bidder;
3. the Schedule of Requirements;

4. the Technical Specifications;

5. the Special Conditions of Contract;

6. the General Conditions of the Contract;

7. the Procuring Agency’s Letter of Acceptance; and

8. [add here: any other documents]

3. In consideration of the payments to be made by the Procuring Agency to the Bidder as hereinafter
mentioned, the Bidder hereby covenants with the Procuring Agency to provide the Goods related services
and to remedy defects therein in conformity in all respects with the provisions of the Contract.

4. The Procuring Agency hereby covenants to pay the Bidder in consideration of the provision of Goods and

the remedying of defects therein, the Contract Price or such other sum as may become payable under the
provisions of the contract at the times and in the manner prescribed by the contract.
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IN WITNESS whereof the parties hereto have caused this Contract to be executed in accordance with their
respective laws the day and year first above written.

Signed, sealed, delivered by the (for the Procuring Agency)

Witness to the signatures of the Procuring Agency:

Signed, sealed, delivered by the (for the Procuring Agency)

Witnessto the signatures of the Bidder: ........ ..o e
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Integrity Pact

DECLARATION OF FEES, COMMISSION AND BROKERAGE ETC.
PAYABLE BYTHE SUPPLIERS OF GOODS, SERVICES& WORKSIN
CONTRACTSWORTH RS.10.00MILLION OR MORE

Contract Number: Contract Vaue: Contract Title:

Dated:

[Name of Supplier] hereby declares that it has not obtained or induced the procurement of any contract, right,
interest, privilege or other obligation or benefit from Government of Pakistan or any administrative
subdivision or agency thereof or any other entity owned or controlled by it (GoP) through any corrupt
business practice.

Without limiting the generality of the foregoing [Name of Supplier] represents and warrants that it has fully
declared the brokerage, commission, fee etc. paid or payable to anyone and not given or agreed to give and
shall not give or agree to give to anyone within or outside Pakistan either directly or indirectly through any
natural or juridical person, including its affiliate, agent, associate, broker, consultant, director, promoter,
shareholder, sponsor or subsidiary, any commission, gratification, bribe, finder's fee or kickback, whether
described as consultations fee or otherwise, with the object of obtaining or inducing the procurement of a
contract, right, interest, privilege or other obligation or benefit in whatsoever form from GoP, except that
which has been expressly declared pursuant hereto.

[Name of Supplier] certifies that it has made and will make full disclosure of all agreements and
arrangements with all persons in respect of or related to the transaction with GoP and has not taken any
action or will not take any action to circumvent the above declaration, representative or warranty.

[Name of Supplier] accepts full responsibility and strict liability for making and false declaration, not making
full disclosure, misrepresenting fact or taking any action likely to defeat the purpose of this declaration,
representation and warranty. It agrees that any contract, right interest, privilege or other obligation or benefit
obtained or procured as aforesaid shall, without prejudice to any other right and remedies available to GoP
under any law, contract or other instrument, be voidable at the option of GoP.

Notwithstanding any rights and remedies exercised by GoP in this regard, [Name of Supplier] agrees to
indemnify GoP for any loss or damage incurred by it on account of its corrupt business practices and further
pay compensation to GoP in an amount equivalent to ten time the sum of any commission, gratification,
bribe, finder's fee or kickback given by [Name of Supplier] as aforesaid for the purpose of obtaining or
inducing the procurement of any contract, right, interest, privilege or other obligation or benefit in
whatsoever form from GoP.
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Performance Guarantee Form

To: Pakistan Reinsurance Company Limited (Ministry of Commerce), Procurement Specialist PRC
Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi.

WHEREAS [ name of Bidder] (hereinafter called “the Bidder”) has undertaken, in pursuance of Contract No.
[reference number of the contract] dated [insert date] for provison of Goods(hereinafter called “the
Contract”).

AND WHEREAS it has been stipulated by you in the said Contract that the Bidder shall furnish you with a
Bank Guarantee by a reputable bank for the sum specified therein as security for compliance with the
Bidder’ s performance obligations in accordance with the Contract.

AND WHEREAS we have agreed to give the Bidders guarantee:

THEREFORE, WE hereby affirm that we are Guarantors and responsible to you, on behalf of the Bidder, up
to atotal of [amount of the guarantee in words and figures], and we undertake to pay you, upon your first
written demand declaring the Bidder to be in default under the Contract and without cavil or argument, any
sum or sums within the limits of [amount of guarantee] as aforesaid, without your needing to prove or to
show grounds or reasons for your demand or the sum specified therein.

This guarantee isvalid until the: [insert date]

Signature and seal of the Guarantors

[name of bank or financial institution]
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[address]

[date}
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Annexure
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Tender Letter
Information (Read-Only)

See Form Under Additional Forms and Documents: Tender L etter (page number: 70)

Financial Matrix Sheet

Financial Submission (Vendor)

Document Required

See Form Under Additional Forms and Documents: Financial Matrix Sheet (page number: 73)

PPGL PV Policy

Technical Submission (Vendor)

Document Required
See Form Under Additional Forms and Documents: PPGL PV Policy (page number: 74)
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Additional Forms and Documents
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

TERMS AND CONDITIONS FOR TENDER NO. 138 (PRCL-RETRO-PPGL (PV) /2026

1. Bidder should be an international (re)insurance broker having an annual premium placement volume of at least
USD 500 million, evidence of which must be submitted with bids. The international broker should submit the bid
directly. The local affiliate must have a valid SECP license, NTN, Sales Tax (if services are taxable), and on active
taxpayers’ list of FBR. PRCL may any time ask for a foreign and local broker’s written agreement or MOU etc.
Nevertheless, the (re)insurance premium will only be paid/transferred into a foreign broker’s account, whose
signed and stamped slips are submitted with bids and similarly, refund/adjustment premiums, Claims proceed,
if any, should be transferred by the foreign broker directly into PRCL’s account. Foreign brokers as well as local
affiliate both are required to submit copies of their respective valid professional indemnity policies meeting
regulatory requirements of their respective countries of registration.

2. One Bidder (international broker) can submit only one bid; more than one bid(s) received from one broker will
be liable to rejection.

3. Bidder shall not be blacklisted by any Government Agency/Institution of Pakistan. The bidder shall affirm this
condition in their technical submission. However, temporary blacklist firms/bidders can submit bids if the
blacklisting period has ended before the bid submission date.

4. Bidder who wishes to participate in this tender shall also intimate the name, contact number, and e-mail address
of its authorized representative. Only the authorized representative shall be allowed to communicate with PRCL,
seek clarification, participate in pre-bid conference/bid opening, etc. Further please note that any email from
local affiliated broker, if sent without keeping in loop international broker, the same will not be entertained by
PRCL. Hence, international broker must be kept in the loop in all emails/correspondences with PRCL.

5. Bidder mustsubmita signed/ stamped compliance matrix that must be on foreign broker’s letter-head with their
Technical bid and premium calculations with their financial bid as per the format provided with this letter.

6. Bid should be a FIRM QUOTE (not an indication or subject to ‘Best Terms"). Price change/variation after opening
of bids may lead to disqualification of the bidder/rejection of the bid.

7. Leader’s written confirmation must be submitted by the broker to support any clarification/correction in their
bid/policy wording that may be provided by them in response to PRCL’s request.

8. Bid should be without any expressed or implied subjectivities/conditions/additional exclusions and warranties
otherwise it may lead to disqualification.

9. All non-conditional discounts (e.g. Client and special Discounts etc) must be separately mentioned in the bid.
PRCL will include these discounts in financial evaluation.

10. All conditional discounts and bonuses (e.g., No claim bonus, prompt payment discount, and continuity discount)
must separately be mentioned in the bid. Being conditional such discounts/bonuses whether upfront or
otherwise, will not be included in the financial evaluation/comparison. Only in case of a tie such conditional
discounts/bonuses will be included in comparison.

11. Bidder shall ensure that the lead reinsurer, whose quote is being submitted, shall later be reflected in the

placement sheet with the required lead share. The cover note/policy wording must also be signed by the same
leader with the share quoted in bids.
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

12. Bidder must provide risk-wise break up along with the premium for each section as well as the aggregate
premium in their financial bid. A computation sheet summarizing the gross premium/price to net
premium/price working shall also be submitted

13. The bidder whose submission (i) is compliant with evaluation criteria and other conditions of the bidding
documents and PRCL’s requirements and (ii) having lowest evaluated bid shall be declared as the successful
bidder.

14. Successful bidder shall complete placement at the earliest but not later than 15 days from the date of issuance
of the placement order. The bidder will provide KYC/UBO forms filled broker themselves, leader and follow
markets along with the complete documents after placement within 30 days.

15. The size of reinsurance order to the winning broker of this tender shall be advised by the PRCL at the time of
order placement that may vary from the reinsurance order placed with the incumbent broker for the expiring
period.

16. If requested by the client or circumstances so warrant during the reinsurance period, the incumbent broker may
be asked for amendment(s) in cover &/or additions / deletions in the items covered &/or increase / decrease in
the sum(s) insured / limit(s) of liability / deductible(s) etc. The terms and conditions of these endorsements will
be mutually agreed upon by all the parties involved.

17. If requested by the client or circumstances so warrant the incumbent broker may be asked to arrange
extension(s) in the period of reinsurance cover on pre-rata basis. The time span of such extension(s) may be for
one or more full policy periods or less than a full policy period. The terms and conditions of these extensions will
be mutually agreed upon by all the parties involved. Further, in case a discount is offered by the incumbent
brokers/reinsurers in lieu of an LTA (Long Term Agreement) or Extension of the reinsurance covers for multiple
years, the same may be accepted by PRCL on insured’s approval thereto.

18. In case of appointed broker’s poor services especially with regards to the claim(s) recoveries under the cover in
question whether slow &/or no response to the client’s/PRCL’s emails/correspondence &/or delay in collection
of claims proceeds from the relevant reinsurers &/or delay in transferring claims proceeds so collected to PRCL,
the contract awarded to the brokers as a result of this tender may be discontinued before completion of its full
period and the brokers (foreign and their local affiliates) may also be debarred from participating subsequent
PRCL tenders till their issues are resolved to the full satisfaction of PRCL.

19. Name of the leader along with the country of origin and current rating must be advised by the bidder at the time
of submitting the bid. Share of the lead reinsurer must be at least 15% and not more than 25% and must hold at
minimum “A” rating as per S&P/ AM Best/ Moody’s/Fitch that should be clearly confirmed by the bidder in their
technical Bid. Separate leaders are allowed on each layer but the lead share in each individual layer must be not
less than 15% and not more than 25% of that respective layer. The leader’s share stated in the bid must be clearly
reflected in the submitted lead quote.

20. The remaining risks must also be placed with “A-“securities or above as per the rating signed by S&P/ AM Best/
Moody’s/Fitch. Managing General Agencies and Underwriting Agencies who write the risk on behalf of minimum
A- rated securities (signed by S&P/ AM Best/ Moody’s/Fitch) are allowed to be used as follow/support market
up to 20% of 100%, but in no case any Managing General Agency and Underwriting Agency (irrespective of its
principal or owner) is allowed to be used as leader. Further, Takaful/Re-Takaful/Operator/Company is not
allowed even as a follower.
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

21. Quoted rate must be valid at least for 45 days from the date of bid opening and the bidder must affirm this in
their technical submissions.

22. Premium Payment Warranty (PPW) should be of 90 days from the inception of the policy period.

23. The quote submitted by the bidder should include 4.40% reinsurance commission that must be paid to
NICL/PRCL by the successful bidder. Further, the bidder should provide stepwise computation to arrive at the
100% Net to Broker Amount from the 100% markets gross premium i.e. deduction(s) of discounts and
reinsurance commission payable to NICL/PRCL etc.

24. No additional premium or differential premium other than the leader’s quoted rate/ premium shall be allowed.
Therefore, the Broker must be able to complete placement of its entire reinsurance order within the leader’s
quoted rates.

25. The attached Bid Declaration Form, filled and signed must be submitted by the bidder.

26. PRCL has the right to cancel the contract at any time if it is found that the bidder was non-compliant with the
terms and conditions regarding placement mentioned in the bidding documents. However, in case of non-
compliance, 15 days’ time to comply shall be given. In case of failure, PRCL may take action as deemed
appropriate.

27. In the event of a dispute arising between PRCL and the successful bidder/ reinsurers, out of or in connection
with the contract, such dispute shall be amicably settled through negotiations. If the dispute remains unsettled
for 30 days, the parties may resort to Arbitration. The Arbitration shall be subject to the Arbitration Act of 1940
(Pakistan Law). The law and jurisdiction for arbitration/litigation must be that of the Islamic Republic of
Pakistan.

28. Any query relating to the risk should be shared with PRCL 05 days prior to the bid opening date.

29. Direct Communication by the broker with the client/insured/NICL without keeping in loop the procuring agency
i.e. PRCL isagainst the rules hence not allowed at any stage of the tender and even after placement of reinsurance
order as well as during/after commencement of reinsurance cover. If is done, it may lead to disqualification of
that broker. Requests for road shows and risk surveys should also be addressed to PRCL only without involving
NICL and insured, as PRCL will take-up such requests of broker with them and revert.

30. If any participants/brokers use unethical/threatening wording/language it may lead to their disqualification.

31. Internal Procurement Committee (s) of PRCL shall evaluate all the bids.

32. PRCL has the right to extend the date of opening of the bid or to cancel the bidding process if required, and issue
addendums, corrigendum, and modifications to any or all conditions of bidding documents prior to the opening

of bids.

33. PRCL does not bind itself to accept the lowest or any quote (if technically non-compliant) and as per above stated
conditions and reserves it’s right to accept and/ or reject any or all offers /bids without assigning any reasons.

34. Complaints/grievances (if any) will be entertained as per PPRA guidelines.

Page 3 of 3
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Broker’s Letter Head”

Subject: PARCO-Pearl Gas (Pvt) Ltd.
Political Violence (PV) Reinsurance
Policy Period: From 01-11-2026 to 31-10-2027 (Tentative)
Method of Tender: Single stage - Two Envelope Basis

Financial Compliance Matrix Sheet

Amount in USD

Particulars

Gross Premium (100%) including all layers (if any)

Less: Client Discount (if any non-conditional discount)

Premium after Discount

Add: Broker Fee (if applicable)

Premium 100% (Payable by Client)

Less: 4.40% Reinsurance Commission

Net to Broker 100%

Name of Broker:

Signature:

Stamped:

Dated:
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NATIONAL INSURANCE COMPANY LIMITED
SOUTH ZONE, KARACHI

PARCO- Pearl Gas Private Limited

POLICTICAL VIOLENCE

Paolicy No : J02ZKBBFPVDPOMLT (Sindh).

Z0ISKBEFPYVDIMI11S (Punjab).

NISKBRFPVDPOLTY. (KPK).

I0ISKBBFPY 0 (Gilzit Baltistan
- FEVDPO121{Islamabad

JISKBEFPYIDPO122. (Balochistan)
SR BEFPYVDIP0O123. (AJK)

Period - From 01-11-2025 To 31-10-2026
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Conpnuanon of Cover Mote MNumber; 5E2300 181 MEZ500835 ME2300771, ME250] JTE'-om“—:fm,

Drzee: 117 Movember Hi25

COVER NOTE
UNIQUE MARKET
REFEREMCE:! BlZISME2500 18] ME2I00835 ME2H017T] & ME2S011TH
TYPE: Pulitical Violence (inclhuding Civil war bur excluding War) and

ORIGIMNAL INSUREL:

Business Interruption Ransurance

PARCCY Pearl Gas Povate Limaged

ORIGINAL INSUBRED'S Pak-Arab Refinery Tamited
ADDRESS: Corporate Headguarters
j‘\:uml'ly Creck Road
POy B 12243
heatachi
Pakistary 75149
REIMNSURED: MNational Insuranee Co T Enited
RETRODCEDEMNT Pakistan Reinsurance Company Limined
RETROCEDENT'S Pakistan Remnsurance Company Limited
ADDRESS:; PRC Towers, 32-A, Lakazar Drive,
M.T. Khan Road, P.O. Box Mo 4777,
koaracht — T, Pakiscan,
E—EIN&L;RED’E Sonvonal Insuerance Ethmpﬂl‘l!.‘ Lirmired
ADDHRESS: NIC Bullding, Abbasi Shaheed Road,
Pier Box Mo, 3953, Kaenchi = 74000, Pakistan,
PERIOL: From:; 01" November 2083 Taor 317 Ocrober 2026
Both -:Ia].'s inclusve Local Srandaed Tise at the Assoreds address
deradled above.
IXTEREST: Real and Persanal Properry of the oniginl Insueed including bur net

lrmuited w; -

Section 1

Dhirect physical boss or damage from insured perils herein on all real
and F-LIE-L-M‘ properry of the insured including but nor bmited o
rcfinery mnstallations, process units, storage mnks, pipelines and
utlines, including inland teansit. Smocks [crude, finished produce
spares consumables and stocks in process and Sor pipelines).

Lockton (MENA] Limhed

{aate Vilsge &, 2nd Floor, Duba [nkemational Financl Centre, PO Box 5067, Dubiel, LME
Te +8714 1734977 | Fax: #4371 4 I3 ETH

B RN
Feesjamaned in the Dubai Imemanonal Rinencil Cenirs af the sbove s, Aegsmred number; 1971,
L] B vemulabed By s DSl Financal Serdces Sctheely:

R, T
\_,/L&
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Conunvaden of Cover Note Number: ME2307141 ME2500835 MEZ301771, ME2501174 m

Drace: 117 November 2025

Business Intwerrupezon coverage due o interruption of the Insuned's
busirness acuvitics fl::ll]l.n'.'ing loss or -r|1r.nﬂ:gr. M1 Praperty II|l LRSS
wsured umder Secoon 1 above,

SUM INSURED (100%:): Properry Damage: T30 33,362,708
Business Interrupoion: USD 31,833,416
{Indemniry Period 24 monthe)

Total: USD 67,216,124

LIMIT OF LIABILITY USD 7,216,124 any ome occurrence and i the annoal sperepte

{104); combined single limir in respect of Property Damage and Business
Imecmapoon,

DEDUCTIBLES (100%:): Property Damage:

UED ll'.l'l'l',ml'.l cach anad e oLy |!|ﬁ$ ﬁ'l[ ?|$I.1‘|1'
LB 25,009 eoch and every loss for Gas Centers and Bulk sites

Business Internuprion;
14 I'.l"l"l.'ﬁ w.-niu'ng J_'lEr.in-r] each and EVETY lrse

SITUATIONMN: Pakiztan

CONDITIONS: It i hereby nored and agreed thar the Reinsurance Palicy hereunder
shall follow all the wems, clauses, exceplions, warrntics and
congditions of ariginal policy wordings which 15 based on the anached
wording (Political Violence melading Civil war but excluding War)
including but not mired 1o the following;

il
i

Claimg Contral Claase NMAZ2738 - wording as attached and as

agresd

2= Premium Pavment Clawse (T30 30017 as artachecd.

I LA 53409 Cybees wond Dieen Exelusse — waaralingg as attached
arwd as agresd

4 CL370 Nuclear Exclusion — wording as actached and as agreed

3- Sancoons Limiraton Clase TAA 31004 - wording as amached
and as agreed

- Lurrency Classe — wording as arcached and as agroed

7= Special Cancellanon Provisions Clause - wording a3 atmached
and a2 agreed

8- Olecurrence — as per pofiey wording as attached and as agreed

H- Changes in Values and Automatic Additions — 13% as per poliey
waording as artached and as agreed

10- Drebrs Removal Clinse — ag per policy warding as amached and

as apreed

Liocktcn {MEMNA) Lirited
Gete Vilage &, 2nd Floor, Dubé Intemationsl Financial Centre, PO Bax 506794, Dubial, LIE \_b_‘f
Tek 47 & 3338077 | Fawe +971 4 373 5700 i =k

Regeamd in e Duzal Imemetiorsl Firancal et of the above address. Regsed rumber, 2970,
Lceneee et By e D Franciaf Senices Acthorty, M
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Continmaton of Cover Now MNumben MEZS01181 ME2500833 ME2301771, ME2501178 oy

Trage: 11" Movember 2125

CHOICE OF LAW &
JURISDICTIOMN:

PREMITN:

PREMIUM
PAYMENT TERMS:

TANES PAYABLE

BY REINSURED

AND ADMINISTERED
BY REINSURERS:

LI- Expert Fees clause, as per policy wording as attached and as
ﬂj_l'l'ﬂ'_fl

12- Loss Conmol Clavse, as pet policy wording as amached and as
iI!__.'TI.'i:I'J

| 3- Public authonoes |/ Increased cost of Constroction clavse, as
prex poelicy wording: as amached and a5 agreed

14- Claimy Serdement — as per policy wording as armached and as
agreed

15- Incorrect Dieclaration Penalty — az per policy wording as
avtached and 4z agrecd

1o« Mon-Cancellation — as per policy wording a5 atached and as
REreEd

17- Monfication of Chims — a8 per policy wording as attached and
a5 agrend

18- Proof of Loss — as per palicy wording as attached and as agreed

L9+ Basis of Settlement of Claim —as per policy wording as arached
and as agreed

2Hi- ALl 3ub-Limits within Limit ardd not in sddioon thereto:

1. "Dropdown Clanse® - wording as amached and as agreed with
respect o Excess layer only.

La3- Pamary Insuranee Clagse — ns per 3:|l::|:i|.-_p.r w:hrﬂing zr atrached
arxl as agreed

23- LMA 535838 Termitorial Exclusion - wording as amwached and as
aprecd

This Reinsurance shall be povemned by and constued in accordance
with the laws of Islamic Republic Pakistan Each party aprecs 1o
subtrit 10 the exclusive pnsdicnon of any competent courts of
Islamic Republic of Pakismn.

As apreed,

To be serded tor reinsurers in USD ar the rare of exchange on the
date of receipr by Lockmon (MENAY Led

Pavable in 90 davs a8 per LSW 3001

.:"\:Ell'lut

==

Lexkeor [MEMA) Limibed

Gate Vilage §, 2nd Floor, Dubai Intemations| Fancal Certre, PO Box 06794, Db, LIE
Tek: #5714 373 6777 | P 571 4 373 6700

s ko ooy
Razigtired I B Db Intemational Fnanchd Cende at the abave ackbess. Baobterd number; 0570,
Licersed and reguizizd by the Dubas Fnancal Senvicss. oy
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Continuaton of Cover Mote Nombers MEZS0T181 MEZ300835 MEIF0177], ME250M178 mm

Diate; 11" Movember 2025

RECORDING,
TRANSMITTING

AND STORING
INFORMATION:

WARRANTIES:

REINSURER
CONTRACT

DOCUMENTATION:

NOTICE OF
OCCURREMCE:

Where Lockron (MENA) Lrd. maintins sk and claim dama /
information / documents Lockeon (MENA) Lid. may hodd such dara
[ informanen /. documents elecoronically.

Warransed Wo Known or Reported Losses [/ threats [ ineidents unil
incepuon, U1* November 2025

This document deruls the conmrace werms enwered int by the
Bzinsurers] and consimes the contract document.

Any  further documentanon changine  this contract, agl':l:d i
sccordance with the comtract change provisions set out in this
Conceact, shall fomm the evidence of such chanpe.

Lockoon iMENA) Limited

G 6, Level 2, DHFC

TR Beax 506794

Dubai, UAE

Phone: +871 4 3738777

Email: facchimslmiflockion com

lLockdnn (MEMA) Limived

Gate Vilage 6, 2nd Foor, Dubal [ntemational Francal Centr, PO Box 50675, Dubai, UAE

Tel: 45714 3738777 / Faw: +571 4 373 700

: e logkRn
Resrsteed in thé Dubal Inemabional Financal Cankre & fe sbove addres. Regesbemd rumber; S804,

Loansed and regubted By the Dubed Financial Sende dothirly,

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 78 of 111




Contimuaton of Cover Mo Namben MEZ011E] MEZI00835 ME2501 771, ME2S0117TE

Draze: 11" Movember 200825

o o

o
it Lol

[ INFORMATION

The fullowing informaton was provided 1o Reinsurers 1o suppor the assessment of the mskoar the time

of undersrinnge -

Locarions:

P Seerdl A DM Labhger (52 Np'n Gulbem. im 9 Boad iebare

Deeratiag (FTues

saspung Dy

Bizmip'm 2 Bgam—ent irip—wses doporm Certrn Soies Aoed B33 niemsbed

LR S e B e

§B00 Y Han Scad. Faer S Workhos She:prara

Fon Capr e dnrecs

Flox iz, 1 L34 WY fone MG Deggnensaieas, Bgn feem anenoy Enmen L

kg F 0| g Fiw, Bltel o ini | P Ty Mt Dpasdete PR S0 fard. Tehail Saji e
DHamer Fat 1 2 LEG Ry Berape rurem| Faf F Ry wd deryg Digtns Arsack
Sliing Pl s
Oreash Fimer, D9 cran U gas et Amem-nmll Fahnil Tavnes Shaotf, Dhedek
Rt i LR Frmng PR SEw PEE (1A MEnpry Raag=fi Didi. Thracs
2hemet-Rant L Moo BRurma Hma v O lmrr P sop e Trsinpoenti pe g Freln, Tahid Fien Sasay. Dain sond
|

I!.I-ll"ll L T AFfazi Bt KNl Kol Tareak Yhi Dond, Oeas=s

_:D'\n_'nl“m- Cup Cerzar 14l D neni -Rorman il Fapd. En e~ g i

[ EaRipon: GRE TErSe 101 ) Evprd. IEnc BEE Mid Fusde n BuneEing Thang: J@den biemakad

e Orny | o LT TR T . | Bsher Bypaen, CEEsEie & b e AR Fump, kb

| T N G ST 1H. Afad Bjasds feepk rELsEe Tean, Durmans

Byrree Gl Dedom :hlnulq:l" Cirfzurr Forn mawnd Wures

BTN ERER Tind iof g3 B Ec! Fim T D DR Sad sim Aru, lahore

Tlan impa LETTHINE GELANCE 'u'.:::r-u AR Nl RSP Aawl

Ly igehi Gal saig S B Jurkae B Dk marmchl

NI ISR CRaaEE LFD Al i, fiedin Beval ng sty Beiee, Chane copeaioe Bislwi Fere. owes GT cod Suing
unen mgaggeepy EafFSEndor Prirapea Pt Lod SLSE odeariel Bcam WMubisn

Pulyn-atad BoEp Ry EHsoa LFRF T e P, 230 e Sarparin deme 0 i

eSS Srdpiintiby 2 Tl ARG e R Bing s P

SenDanEEas Rospibalit Ere e S0P Lol ineciapi gl Bsvene @ngfrar Rlam et i STODmaren

HHpRE

ikt - e TiNEEEaA L BIAE, 4b-nl BESS LHER VLLAGE RERC BuARTY) kAl TRLATS DT LOSYE D,

ilRan bazgemiy vitnge Bar Heaote MM LAk S ke AaRd. S R kel

! Exemwr rwugrme pp EFE-Am WDl @ SRl a e Ttk Taad ='_l' Feiama Fese, Leirere

| Fange Setaniaiae

A uwrn Dhwrsr M onl el Rhden Boeg, Tesgr Wi St LS T ]

:=|r. Cedn

Fraxds Mg ut Zp Fasa Bt Dhoce 1.5 iy [wlieki Soadt

Lockton {MENA) Limited

Gebe vilsat & Ind Fogr, Dubal Infermatioral Fnandal Certre, PO Box 506094, Dubs, LAE

Tedk =57 4 373EFIT  Feec: #0970 4 37T HI00

oy iockdon rom
Facisiard In e Dube hismubons’ Fnancal Cenire o the above address, Reginiersd nomber: (971

Leamed vl regulsnad by thee Deobis Firendil Seranes Authony,
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Connnungon of Cover MNote Number: MEZ501181 ME2560835 ME2501771, MK2501178 T i

Drate; 11" Movember 2025

Breakdown of Values:

.
Fﬁtﬁs‘ﬂ' PEARL GAS (PRIVATE) LIIIIITED'i

Political Micdance Podicy #3526 | i Fi

LSO {5)
Propeny Camage ! Machinery Braakd e Hafa-1 35,362 708
Dusness nteroptan Hote-2 31853416
Grand Total: BT.218.124
roonded o nearesd mdions E7.22 Milliom
Nobe. 1!
Sum Insured for Propermy Damsge | Mashinery Bieakdown:

520

LIES 5]
Hana Hate-1.1 2350 533
Sas cenugrs = LISD 25000 Magta-11 $37.368
Haapeditien Hita=1 1 B30, 737
Dpszgng afigs AT4 ARD
Islamabad saes ohice 00 318
Pind: Bhatlian 23,007
Bul cusicmar sies = LISD PE0C0 d

Taolad 3] 35,562,708

Mans-2
Sum Inzurad for Besines Inerripfion:
Raferancas amaxine-Bl
202508 23627 Girand Tend

Sroff! bedaee Tou 4 584 T8 T 04 999 12734 730
Standing Chargas & 830 093 10 358473 15 158 6RE
Toral (%) 11-‘?!-'3. 145 1E‘.I]H|5il' 11,8573 416
=
Lockion (MENA) Lmited

Cate Viizge &, Ird Floor, Dubsi Intemational Fnanca Cenlre, PO Box 50675, Dube, JAE
Ted; 971 4 37§77 ( Fa: 4971 4 373 AA00
N

i e T
Rochsterod i the Dubal Iatemabonal Fngncil Centoe at the sbow address, Bagistrrd number; 0970,
Licensed and requlstsd by the Dubai Fnancal Sanvioes Authonty.
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Cononuaton of Cover More Mumber: ME2501181 ME2500835 ME2301771, MIC2501178

Dhare; 11" Bovember 2125

i
£ _,_,_,—ﬂ 1)
LOCGKTON

Sum Insured Breakdown by Locations (Propenty Damage):

Mg 1.1 1 Burm iecniesd Srenkio v by Lesabans

Deacnpian
Paem: G Py Bl e |
Lungry P 15,700 483 |
o e 1,587 47 |
Tardnak Fanr TG |
o N TR P LM E |
-l Mas T ABLTHER |
=L Prs 1381127
[T art sl
Gax Caniers
Fawaoom ey Cerner ERF AL
Wores Sl Ceve T2
Surar= aa Son Curciar TR
Chistirmutri Gan Eariar TES
Hoiaf Gan Saste TAE 1S
Laksre Geg Engn
Faeacri 323 ahas
leanratad J0 5o

| TR
Hospiny imes
Faseisced Hogsdeary T4, 130
by s Py BR,Tim
Pas®awar Hemsdaky TR
Abclabsd Sapptyty L34
Crarut Megprady 48317
Havi Towen Hessliby pLo R
g Hossiamy s |
Eaed Hitatny LR |
BaskvHsRtlally B YA
i s H iodaidy T B

[ Enr
Qperaing Cifee Freasl |
HESabad Opetaieg oifice il 218 |
Bra firagan 50T |
Bk Tanus il duglamer b bes i £55 |

Tolsd [¥5 g.gi.-‘m

Business Inrerrupeion: I'SD 31 833,416 (24 Months Indemnity pesiod)

Breakdown of Values as attached

Lockaon (MENA] Limitad
Gate Vilage §, 2nd Roor, Cubsl International Fnancal Cantre, PO Box 506794, Dubal, UAE
Teb <971 4 373 B777 | Fao: +971 4 373 8700

Fegeend in B Dubal Inlematonal Frnancel Canire & the sbove address. Regestered number: 1670,
Licensed and regulstad by the Dobal Firandal Sandces Autheaty
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Continuanon of Cover Note Mumber: ME2501181 ME2500835 ME2301771, ME2501 ]"-"EI 0 u“;“n ON

Drate: 11" November 2¥235

REINSURANCE COMDITIONS ATTACHING TO AND FORMING
PART OF THIS CONMTRACT

CLATMS CONTROL CLAUSE (Lh4)

Morwithsranding amahing to the contrary concained in chis reinsurance it i5 a conditgon precedent
Remsurers' habilicy under this reinsurance thar:

fa} ehe Remngured shall give to the Reinsurers written notice as soofn s ressonably practcable of any elaim
made against the Reinsured in respect of the business reinsured herchy or of its being notified of any
crcumstances which could give fse w such a clam,

(b} the Retnsured shall furmish the Reinsurers with all informasion known t the Reinsured in respect of
clams or possible claims noofied in accordance with (2] shove and shall thereafter keep the Reinsurers
bully informed as regards all developments relating therero as soon as reasonably practicahle.

(£) the Reinsurers shall have the right 4t any dme to appoint adjusters and for representatves (o sct on
their behalf wo conreol all investigations, adjustments and sertlements in connecton with any claim
nonficd ta the Retnsurers as aforezaid,

) the Reinsured shall co-operate with the Reinsurers and any sther person or persans desigmated by the
Feinsurers in the inwesngation, adjusement and serdemene of such lain,

1AL

BIALY TR

Lockton (MERA] Limites
Gete Wilige &, 2nd Foor, Dubai Intemational Anencial Centre, PO Bax 506794, Dubai, LWE
Tel 48714373 8777 | Fax: =471 d 373 B700)

s et Bkdon com
Figend in Se Dutes Ininmasongl Francel Centre ot the above adcress, Rngissered nember: 1971
Lizereesd and reguled by the Dubad Rrandal Serces Atherdy.
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Contnuation of Cover More Mumber: ME2307 180 ME2500835 ME2301T71, ME2501 JTElﬁm—

Phage: 1 1™ Nowember 2025

PREMIUM PAYMENT CLAUSE

The Reinsvred wndertakes thar premiom will be paid o full to Beinsucers within the payment period
stared 1n the Risk Derails {or, in respect of insualment premioms, when due).

[f the premivm due under this reinsurance has not been so paid o Reinsurers within the payment peciod
stated in the Risk Dhetadls (and, in respect of instalmeny premivms, by the date they are due} Reinsurers
sttall have the right to cancel this reinsurance by notfving the Reinsured via the broker in wniting: In the
event of eancellanon, premium is due o Reinsurers on a pro rata basis for the period thar Reinsurers are
onrisk but the full reinsurance premiom shall be payable to Reinsurers in the event of a loss or occutrence
prior to the dhaze of termination whick AVES Ti5e to a valid claim wnder this reinsurance,

Ir 15 agreed thar Reinsurers shall give nor less than 30 davs prior aotice of cancellation to the Reinswred
via the broker, I premium due @ paid tn full wo Reinsurers before the notice period expires, notce of
cancellagon shall autcmadeally be revoked, 1 not, the reinsurance shall avtomancally ceominate at the
cnd of the oces i,

It aay provision of this clause is found by any eourt or adminissrative body of competent junizdiction to
be invalid or unenforeenble, such invalidity or unenforceabilicy will not affect the other provisions of this
clawe which wall remain in fell fooce and effect

Loodon (MENS] Limied
Gt Wilage & 2nd Aoor, Dubal Infemationa] Fnandel Cenlrs, PO Box 505794, Dubai, LAE
Tel; 871 8 3T EFR? [ Fasz +071 4 373 8700

W EMTn
Regisene i e Dubs Intemasonal Rrancal Canime gt the above addneis. Anceiesd number: (G
Lensed and requizned by e Dubsl Francal Serices Authory,
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Continuations of Cover MNose Munber, MEZI0 151 MEZ300835 ME2301771, MK2301178 lm""'"m.
Draze: 11" November 20125
CYBERAND DATA EXCLUSEOM

Nomwithstanding anvthing o the conmany within this ¢ontract of insumance "Conrescr™) or any
endorsement thereto, this Contract does nor cover loss or damage direcily or indirecdy cavsed b,
eantributed to by, resulting from, arising out of or in eonneedon with:

k: any electranic means inchading bur not limited 1o computer hacking or the momdueton of any
fomm of compurer virus o corrupting or unauthorised instructions or code or the use of any
clectromagnetie weapon;

R anv boss of use, reduction in functionaliny, repair, replacement, restoration o reproduction of any
Drara, ineluding any amount perrasming oo the value of such Dara

Subject o all the werms and conditens of this Contrace, this exclusion shall not operae o exchads
phisical lass or physical damage w propeny insured under this Contract arising from the use of any
ConpRater systemn or propram i the laanch and/or rddance sstem andfor Bring mechanisinm af ETY
WEAnGn o mssile,

In the event any pordon of this eadorsement s found to be invalid or unentoreeable; the remainder shall
remain 0 full force aod effect.

This endorsement supersedes and, if in confliee with any other wording in the Contract or any

endarsement thereto having 3 bearing on loss or damage by electronic means or Data, replaces that

WorInE,

Diefinitions

1. [Ompuier 3vsicm means any compater, hardwary, software, communications system, electronic
deviee (including, but not limited 1o, smare phone, laptop, tabler, weamble device), server, cloud
ar mcrpcontoller incleding any simular svstem o any confipuragon of the aforemensoned and
ncluding any associated inpur, oerpor, dara storage deviee, nerworking equipment or back up
facifity, owmned or operated by the Insured or any ather party,

[

Ddata means informardon, Faces, concepts, code or any other information of any kind thae is
recorded or transmitted in @ form m be used, accessed, processed, transmined or swored by a

Computer System.

All arher rerms and conditions remain unaltered,

LAEASAH
I 8areh 220

Lockton (MENA) Limied
{aake Vilage B, 2nd Foor, Duted ntemationsl Findncial Ciritre, PO Box 506759, Dubai, UAE
Tak 4571 4 373 8777 | Fanc +371 4 373 700

; EPI00gan, 0
Piegestened in the Duba [ntarabonal Finandal Cantre g the ebove sddrss. Regishared nusshar; $970,
Lomnsed and requisted by the Dubsl Franisl Sendces dutharty,
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This clause shall be paramount and shall override anything contained in this insurance
inconaistent thetevwitl

I, In o case shall this insurance cover loss damage liabilitv or expense dircedy or indireetly canded by
or contribured w by or ansing from

LI onging eadiations froen or contamipatnn by radicactivity from any neclear fuel or from amy
nuelear waste or from the combusdon of nucledr fuel

1.2 the radivacuve, poxe, explasive or other hazardous or conmminating propertics of any nuchear
installaoon, reactor ef oter fAselear astembly or nuclear componens cheneod

1.3 anyweapon or device employving atomic or nudear fission and/or fusion ar other hike reaction or
radipactive forceor macer

1.4 the eadinaeeve, mxie, explosive or other hazardous or conmaminanng properocs of any radicactive
matter. The exclusion in this sub-clause does nor extend o radicactive isotopes, ather than
nuclear fuel, when sech isotopes are being prepored, carried, stored, or wsed for commercial,
agrieultural, medical, scientific or other mmilar peaceful purposes

1.5 any chemical, binlogical, bio-chemical, or electiromagmetic weapon.

[0f11,/03
CL3T

Liockso (MENA) Limbed
otz Viksae & Ind Roor, Dubsl Intemational Fnandal Contre, PO Bow: 30679, Dubai, LGE
Tel: 2471 4 XX 0FT7 [ Fae; #8971 4 373 0200

Aecetend s Dubal etematonal Fnancel Cenfre of the abie address, Ragstered numter: (970,
Licensag ard reguiated by e Dbl Frercll Senages Authortsy.
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SANCTIONS LIMITATION CLAUSE

Mo [eefinsurer shall be deemed o provide cover and no (relinsurer shall be bable o pay any claim or
preivide any benefit hereunder to the extent that the provision of sueh eover, payment of such claim or
provision of such benefic would expose that {re)insurer w any sancoon, prohibiten or resticoon under
Urired Nations” resatutions or the trade or economic sancrons, laws or regulations of the Buropean
Unaen, United Kingdom or United Stares of America

LMAIIO0A
Uy OCTOBER 2023

CURRENCY CLAUSE

This coneract o be issued with premivm and claims o be paid in United States Dodlars (TISD)

SPECIAL CANCELLATION PROVISIOMNS CLALUSE

ln-the evenr that

I, A remnsunng underwritet ceases underwriting fwholly or in pare) or formally announces its
inabemtein to doo s, or

L]

A Retnsuring Undecwriter i3 the subjecr of an order o resalunion for windisg up or formally
proposes 4 scheme of arrangement, or

i

A remguring Underarrites bas it authoney to camy on Insurance business withdrawn or
maodified, oF

4. A rveinsuong Undenericer's eange falie bolow the Insured's S Reinsored's minimum sequirement
ot “A™ from ar keast one professional ratingr spency

The Insured Reinsured may terminare that Reinsurer’s partieipation: in this policy forthwith by miving
notice and the premiuey pavable to thar Rewmnsurer shall be pro cata time on risk.

Lockton: (MENE] Limitad
Catz Villaga &, Ind Aaer, Dubai Imtemstional Fnandal Cantre, PO B 505794, Dubal, LAE
Tel: #5971 4 378777 / Faxe: + 971 4 373 8700

_ wea ko com
Rapietered i Me Dubal Tekematonal Srancel Canfre o the abive address, Brgstered nember: (970
Licensxt and regubsied by the Dirbel Rirancal Serices futhorty.

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 86 of 111




.
y
Conunuaton of Cover Mote Mumber, MEZS0TTET MEZS00EIS MEZS01TT1, ME250117E lm@tm

Daze: 11" Movember 2125

I TOF CLATM

In the event of darmage, settlement shoud be Dased upan the cost of repaiing, replacng
of rainstating (whichever is (he least) property on the same site, or nearest avallable site
fwhichower mcwrs the east cast) witl metenial of like bnd and gquality without deduetsn
for gepreciation

14
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Date; 117 November 2025

PRIMARY INSURANCE

[1 i expressly understood and agreed that this Policy provides primary cover for the Insured and
that in the event of loss, damage o liahility covered by this Policy which is also covered either in
whaole or in part under any other policy or policies of insurance effected by or on behalf of any of
the parties eomprising the insured, the maurer will indemanify the Insured as if such other policy or
poeleies of nsursnce are notin force. The Clause 5 subject otherwize to all the terms and conditons
af the Pobicy ts which s amached

H VA

otathstanding anvthing o the contrary in this Policy, this Policy excludes any loss, damage,
leabitiny, cost or expense of wharsoever narove, direcdy or indirectly ansing from or in respect of
anys
L ennty domicied, resident, lncated, incorporated, registered or established in an
Exeluded Territory,
g properoor asset Joeated in an Exeluded Terrivory;
i indivedual thar ts physieally in an Excluded Territory;
v, clabm, action, suic or enforcement proceeding browght or mantaingd inan
Excluded Terdtory,;

b PAVITIENL in A Excluded Territory.

Thiy exclusson will not apply 1o any coverage or benefit reguired m be provided by the insurer by
taw or reguiancn applicable v thar insuzer, however, the terms of any sanctons clawse will prevail.

For purposes of thitexclusion, “Extlur]edT:rﬂtm"l,l” meane

Belarus (Republic of Belarus); and
- Russian Federation; and

Lkraisie (incloding any dispured regrons of Ukramne and including the Comean
I’l:l'l:u:lsulu_;l: A

Repubhc of Moldova

All nther rermg, conditions and exclusions remain unchanged.

Liockier: [MENA] Limited
Gate Vihagi §, Znd Flacr, Dubs International Finandial Cartre, PO Bax 508704, Duba, LAE
Tl +97: A 373 B777 7 Pt #8971 4 373 4700

ey, ki £
Registerad i the Dubsi Ttemisbonal Fnancal Canir o the above adtress, Regeienad mamber: (570
Licenige and raguiiisd by Hhe Dubal Francial Senices Authority.
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LMASSRIR
iR March 2023

[ SECURITY DETAILS ]
REINSURER'S
LIABILTY": REINSURERS LIABILITY CLAUSE - LMA3333

Reinzurer's Liability Severil Mot Joint

The habality of a Retnsurer under this conmact 15 several and oot joint
with other Retnsurers pamoy (o this contract, A Reansurer 15 hable
pnly for the propaortion of liabiline it has undersrinen, A Reinsurer
= not jointly lable for the propordon of lability underwricen by any
other Reinsurer. Nor i8a Reinsurer atherwise responsible for any
linhiliry of any orher Reinsurer that may underwnte this contract.

The proporoon of lahility under this contrace underwrtten by &
Reinsurer (or, in the case of 3 Lloyd’s syndicate, the totl of the
proportions uaderwritten by all the members of the syndicate mken
respether) 15 shown next tocits stampe This i suhject abaavs o the
provision concerning “signing’” below,

in the ca=ze of a Fll::-'.'r_:ls :1.'n(:|.c=.|:-r: each member of the F.'|':|I.|.:|1-|::llt
{rather than the. sy r.u.'i"u::l.l::;- :l:sl;-.'l'l"'l iz 7 Remsurer, Each meniber has
underwritten a proporon of the totl shown for the sendcane (that
vital atselt being the weal of the proportons underoritten by all the
members of the syndicate taken ropether;, The liabilicy of each
rmernbes of the syndicare 18 several and not joingwith oches members
A member is lable only for thar member's propordon; A member
i oyt ooy liable for 2oy other members proportion. Mo is any
member otherwise responsible for ony lability of any ocher Reinsurer
that may underwrte this contrace. The business dddress of each
member is Lloyd's, One Lime Street, London BC3M THA. The

ilentity of cach membser of @ Thind's syndicate and their sespective
prap=artian may ke aibeained b 'd,'l'i.'Hl'lJ'_" ter lackee Swrvices, Lhad’s,

ar theaboyve sddeess.

Propaorrion of Liabilicy

Unless rthere &5 “signing™ (scc bélow), the propostion af liakiliny
usmler this conmact umdéowiitten by cach Remsurer (o, in the caze
of o Llovd's syndicate, the total of the proportions undeswrmen by
all the members of thesvndicate mken togedher] B shown nexr w s
stanvipr and 35 referred o as it “weritten Hoe™

Where this confract permurs, woimeen lines, or cormun wioen lines,
may be adjuswed Msigned”). In thar case a schiesdule is o be appended
ter this contrace o show the definitive propoction of abilicy umdler

this contract underwntten by each Beinsurer (o, in the caze of &

Lockron (MENA] Lisiied
Gate Vilag= €, 2nd Fioor, el Intermational Finencial Cantre, PO Box 505794, Dubal, UME
Tek +971 4 373 8777 | Fax: +371 4 373 6700

i X

B ROCk1 N om
mhnmmmmmammmwmmm
Licenssi angd regubned T tha Dibai Frandial Serdoes Authoriy.
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Lloyd's syndicate, the total of the properions underwritten by all the
members of the syndicate taken together}, A definitive proportion
for, in the case of a Lloyd’s syndicare, the ol of the proportions
underwrsten by all the members of a Llovd's syndicare aken
together) is referred 1o as a “signed line”. The signed lines shown in
the schedule will prevail over the wrinen lines unless a proven efror
in eziculation has occurred.

Although reference is made ot varnous points in this clause 1o “this
contract” in the singular, where the circumsances so require this
should be read as a reference to contracts in the plural

LAIAZS3S
21 Jume 2007

Lockhon {MENA] Limited
Gate Village &, 2nd Hoar, Dubal Intemational Fnandal Cenlre, PO Bo 5067, Dubal, LAE
Tel: #5704 3T 8773 1 Fax; 871 4 373 B700
ok

_ W DCKIDN.Com
Rezstined in e Dubel Infemations! Fingeied Cantre o the above address. Registersd ngmber: 0971,
e sl requlsted by the Dibal Arandal Seraces dafheddty,

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 90 of 111
_—— —




Cononuanon of Cover Mot Mumben
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ME250118T MRKIA00EDS ME2301771, ME250117E

ORDER HEREON:

B0t% of 100%

]Zln'm“r-.- I AYET

Mena Be Undeswreers Lid On behalf of Doba Insueince

Rizhi Thapar
YViee Prezaglens

S

Lisly OG0 cni Caronp Hi s

Total Order BO.00%:

Mlarkel Syodicare 3000 ar Llovds AT

EL Chaucer Svndicare 1084 CSL ar Llovds 14,00%:

LS 57 216,129 Llewvds Undenaricer Svadicate Arch 2002 [/ 1955 _13.00%,

In excess of Llavds Daderasieer Svadicate Ambin 2001 12,500

L'SL3 1o i, facien Llowvd's Svadicare Liberry - LIB 4472 12,500
Vistomar Limired On behalt of Convex Insumnce (LK)

Limsred %

Total Order AL

Fior and on behalt of

Liockron (AEMAS Limitad

Mease examtine this docamenr carefully and advise us immediately if any of the terms and conditions do

£ g iraneli ot poaar 'I-'ﬂll'li FEIMERTE oF e incoreece, o L any of the Remsurers, as decpilad horein, ang

unacceprahle,

This Reinsurance is subject 1o .ﬂ.&r fErTTIE ann‘ mmﬂruan.s ﬂfpafmj.-{mj witicl w_ﬂ be feswed as
sppropriate. Fallure to disclose s AT ; ' 2

Lockenn (MENA) Limied

Gate Vilage 6, ind Fogr, Dubai Intemational Frandal Cantre, PO Bow 506754, Dube, LWAE

Ted: +877 4 37T B77F 4 Fae: 4471 4 373 67D

SRR

- i inckbn ey
Regisherad in tha Dobsf Infermphiongd Financhl Cente at the shows addonss. Becistered rumber; 0570,

Licenged and racelated by the Dubal francil Senies ey,
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Date: 11" Novemnber 2025

REINEURANCE WORINNG

The Artche headings in ths Contract are intended Tof guidance only.
Thay da mal In @ny way alfect the provisioss of this Contract.

AATICLE 1 AMOUNT REINSURED
Tra Hmd Detais ndaale whelher ok CoMrest s

& NOMSRCPOR TICHAL

Fhe Hersuhers shall poy osaes. i exoesa of an Uibmate Hed Lows io (he FMeindured of [P und@iying amaunt
shown o T gk Delsis 0 respact of #ach and every Loss Conemence, up 1o e sLem nersured heseuncer in
respec! of e3en B0 every Loss Oocuneicg, Crvy IGSSES Whion. exceik for [he amcwnt thereod, would ofnerwas
be puyaee LKET ihe GorE e may (eUuce of cahfust The ey Ing amount

Al REVESES TPODVE B O DTGNS feoo N0 of utewvied subssgusn 15 8 oss safllemenl urder (he Coniracl
shall b appiod as § moovared oF receed fric: 1o e sdorpeasd seTiomanl ang al necessary adjusiments shall
o Mxde By Dolh e Rensured and the Rersorers. Moteng in B adcle shall be somifrued (0 mean thal @
gty Garvel be made urder thes Cartract unbl he Lsnale Mol Loos hoe been aeceriaingd

e pvert of srcorasiencEs bafeden ire Crgenal Conlmcl and this Contract, thes Cantract shall prewai

oA
B PROPOR TICHAL

TN Cnroacs ersues e RerulelS qlires] in fapmieis mada wilhin Ihe Wims and sondbons of me Ongnal
Coriae] whash IR el BOCS SONTSCT SR [oiow, Exoepl BE OlNehms BEhesd heren

imnss ol slabod . B Contract e Reirsured

{1 shat remae dUng the Beiiod of Rensutaice & kagl the Relenbonjil afoes i e Bk Delails, of i
serica DT mader $nd Derds ang in DErtcaly the BEME PINpononis] 81 Maed in the Conted In
e @i Gl [he Rederiteony 4] Bncdor Proparhon(s) being less, fe Rermuass’ kabity wil be comesponmngty

ffed= eyt HOR e Tt

i) wlrrards tral e premium peed o Lhe Reinsurpers) for ifes Cormact & cakoialed af (N8 S8Me JE08s e X5
irg Srigenal Conirad for e Kiergcs’ sulyest matier B peris ang i ihe progoions Iensed, ices onky'
Mg Ot us i oS nien o the Fiss Dot s

wmmmmanhrMMquQMﬂmmnmwmwm
Cnignad Cortrsct shad apoly fo tha Confras | uniess detailng 83 oereise wine s Condrac)

Inife gvert of ncorsabpncey br|ween the Cooprad Contact and the Contract, this Contract shaf prewanl

ARTICLE 2 MULTIPLE REINSURED SEVERARLITY

Wit b Hermureds we named wifin e Renseed secian of the Rk Deiady sach Reralsed ety
Patrrrs i of the Rearalrid % @ separale aety 10 s Contiact and cortracis for is own interest and not for e
inderesl of amy ctar ety

The achons rgcan of Siatue of one Rersured entity forming part of the Rersured rcluding But red limied o
;‘mﬂ? srull nok Bfedt B vaddiy of IMe covar evadabie b trosg oihor such Reinsuned Emlies formng pan
pirslngd

HotwE=anding e ofovieaons of the Cancallalion clause corfened henen, © & fooeed Dal in e evenl 1had
SRl EEs arae F) eepest o one oF mong of Ine REinsuied Erete cavered Fereunder, and Bhe Fisinsuned
arary o @S ConcerTed o ey Seinsurers nas imaked e aplicn o cancel, should the Reinsuied o Rersuher
rarve the opban o cancel as gor Fw Caroalislion Causs mrensd herwn such cancalaton sl b apphied o

Lockton (MEMA) Limiker
Gebe Vilsge 6, 2nd Fioor, Db Infemationsl Financial Cemire, 10 Box 506704, Dubal, LUKE
Tek +371 4 3736777 [ Fac +971 4 373 6700
bR ECRCN.Lom el

Regsessd in the Dubal Intamatonsl Frandal Centre ot the abows addmss. Registered numbse: 0070,
mm“qﬂwnumwmm
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it Pk rmutad ertdity oF Brates only 8 cover Fereunce! wil remain effective for 1he fermilirung Beirmuned antds
i ppden, wniess ey elect B0 cancel the Comiragd as 8 whalke

it tha Contact cordnues far fre remainng Rersuied ertbes, ooverage bateancs will be uichanged,

RRATICLE J SANCTION LIMITATION AND EXCLUSION CLALSE

Mo (reirsune shal b oesrned 10 Yowede Do B0 Mo [neesured BRad Bl ki 1o ey Ry DlEim oF peoeada any
Eu it Fofe i sniChant 12 1Tl in ] LFu] U proacin of such sover, payemend of such clasm or peoveson of such beret
WL Exprnee (had (rednsuber 10 8y sancion, profiDton of reelichon sl Unied MNabors resoudions oo e
trade of eronoma sancions lows of eguatons of e Ewopean Uron, Unted Kingdom of Unded Sates. of
ATLT R

ARTICLE 4 0OGTS AND EXFENSES

Logrlor crne el BOsts A expenses, 'Hﬂ]'_ arag ok oihor “ﬂmwm mlm“iﬂm“
o nen other Tan (e salanes of s Feeaaecs empioyees and tha Heinsuned's offce sipanses shatl e paid
o1 adsDn D Hhe Smﬂmnmmnmwnmn'nMMMum e Ogenal Cantract Dears:
T e isurer Y i ] mﬂn‘ mu’ﬂ'l”ﬂwmﬂﬁﬁm1ﬁm.ﬂmﬂlﬁm
heeunces

ARTICLE § CEFINITION S
RETEHTION
TR FEeredan || By My SOl il

i amoovs eEned by e Remsured arany enidy LnosT Comiman managemant, swnanmig, or eordml with
the Bm~prod

1 amoures POtechid Dy any Nty fR S BNGD | i

Bl Arrgesnty Digtecied Oy Fasdlebve iermura nce hal 1 Rersunee declares |0 e Risrsuaen L d=rligaij tp -]
part of tre appicabie Febension

ULTIMATE MET LOSS

Wibmaie Mol Loda shafl Medn IFe s actualy ped or payatie by e Rersored o e Reaosured's Poloyholoer
v pellievnend of ioeses N accordance win ibe ferms and condtiors of the Origined Conlracy, and akd withisy ire
toomie o Hes Conlnict, affer deducting ol amenants which ane rof rersuned nder the Conting, opeings with all
CovTTEE, BAAADEE ANd 8l ElaFTE o GEheY reisuranoen, whethed collecied or rol

LD O D A P AT

Far g putioses of (hs Conract e fem Lods Doowrmeroe shsl Do 58 staied inine ok Detais

ARTICLE 8 UNCOLLECTIBEITY

The Rerswers iabity ureer tha Cardact shall not e rcreased by e Bersured's nabsizy to coliect from iy
EEMRT Mg mr‘lpﬂkﬂm By AMeurEE wTCh Mly DRCams Cue fromm (han, whsiher auch
Ira Dty ar g ErEsT: Cind Peshebncy. Enancal maarment of for any ofer reason

Lexkton (MENA) Limited
Gate viliage 6, Jnd Fiocr, Dubai Inbemational Fnancal Gentry, PO Box 506794, Dubai, LAE
Tel: +3714.373 6777 Fax: +571 4 373 8700

e I T
Fegstered n the Outal Inematonal Francial Cante ot e showe address. Ragiclered numiber: (570,
Licensed and saquisted by Hhe Dubsai Fnancil Services Aufhoriey.
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ARTICLE 7 CLANAS PROCEDURE

The procedue B the handing of ciaums hall te in aceordance with eSner ihe Cairs: Co-ooedalion Clouse of
he Clams Cocdrod Clhaves as mdcated n e Rek Dolais

&, CLA WS COMTRCL CLALISE [LN-S) WA 708

Feplval™wlnrndng afmTurg bo e conbtary conlersd = ifs Corres! § s o6 condion precadent i
Fermuners’ bty under the Contrad thal

@ ihe Bersued ehad gve do the Hevisuers weilen noboe &% soan &3 reascnably prachcalie of any
T A0 Bl T e ngr i i iiuiit! oF B Dot sk @rmi e ﬂﬂ‘h’ﬂﬂﬂmmﬁﬂ
oF By A ELTEtE ftes windh Soubd grve M 10 Buch B cdsm

B e fhsadored $HE fufreeh e Rainsters with afl mformabon known 10 The Riensuned @ respec of
SaivE O podaibde ClaeTe POlfed in Bccordande uﬂ'l-ﬁ-ll attan Wi whall (hsereEier heep e
Aorswens fully Mformed 26 regards & oevelopments reabtng IhTED 35 SOON 36 reascrabiy
SLr T HL

L=} T Rnnsaesars dll e Pae ight gl Sy ms 15 Aigoet Do uahers nEr reprEseria e (o BCt on
thr Behal to cortrol Bl rrestigabons, adusimens and sefements in connechon with @y cam
~ooified 1o the Hersures e 8l eaa

idi  Ehe Roneured shal co-ope e win ing SRR TE 300 3Ny LN PETRQN of POVIDE OeEgnEeg by
the Simresusers N theinvesigabon, adusime T anc seSiemant of such claem

1]

B ClassSiCeTmaTice OO apiE A 2737

FpWEPEIANGERY ARG Retten comlzered 1o the cortiony o m o condBion precode it (0 &y Mabely oef
I ‘S0 MERCT TNl

& bha Rurmes ed aeall e hfbeisdge of any (Owe or osees whch may gae nse 1o 8 claer under bhis
Ciprtrgest pobemn i Hes rpurens Tore? 35 S5O0 3l practeanli.

by e Ferswoes shal iumash e Rersures wi ol iformaton svenlable mepaciing such oas or
lanses onid nfall co-operale win the Resraurens in the seffiemnent and pdjusimend Tevpod,

5 P Rensued shail not scoept any kabiey for sy E.on ID6R oF iksas wWIthaul tha pilor canaent of

U Mermapers

ARTICLE B 3IMULTANEQUS SETTLEMENT GLALUSE

Rérnir e ppes 1o pay Pt aham of sy Bas heeun FTUEEngoEey win iIngunens partopeing o the argaal
Corormst

ARTHZLE B THIRD FARTY RIGHTE

A pERah Of BRly whno 5 MOl 2 pary i this Camragt Pﬂﬂ-ﬂﬂﬂ'ﬂﬂm Wmmﬂﬂm cRlsr fhan
O ENEYOEET DFI IGO0 SESATE S Ee

ARTICLE10INBOLVENEY

Inthe evert of e raatvircy of the fensured Cornpany, s Coneract snal bF Peyae Srachy 10 Te Comeany,
o e feguciaion, receved, DONSGY R0 O SAETLGORY BuSSERE N the basm of the labisty of the Gompany winou
erarmulion becauss of (he s bency of the Company of becarme e bQuidasor, e v, COrSenite o slabiory
WS R OF 1 Corthliry has faded to pay oN of @ poftonof ey claim 1L m agreed, however, that the fqudatar,
fASETT, CommeTvalor or eituiory sucoeEsar of (M Compsty eRall gee witten pofce 10 e Renearars of B

Lickton (MENE) Limitad
Gate Wilzoe &, 2nd Ao, Cuti Tnbernational Fnancal Gartre, PO Box 505704, Dubal, (ME
Tel: +371 4 373 8777 | Few: #9714 373 6700
RN ICTTN.COm

Resperiersed i e Dt Enbprmasional Fresncial Cents ot the sbove addres, Begetered numier, (571
Licenad and regulated by th Dubel Firarcial Sevvices Autheriy,
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pEnosncy of @ BT BGETST the Company Mocalng e policy O Bond rErmuied wich CIEim wouid Fvohe a
FORROW 00Ty on e paet of The REinsurens wiEnay A Eas0raDls UM ERar sUEn S1aam & T8ed in ine consenaton
O ljscinlon prooeecng oF @ he IBceserEin and fral dunng e pencency of Such claim, e Rensrers may
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